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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor's Examination Report on Restated Consolidated Financial Information

To,
The Board of Directors of
Powerica Limited

Dear Sirs,

1. We have examined, the attached Restated Consolidated Financial Information of Powerica Limited (the
“Company”), and its subsidiaries (the “Company” and its subsidiarics together referred to as the “Group”) and its
associate, comprising the Restated Consolidated Statement of Assets and Liabilities as at March 31, 2025, March
31, 2024 and March 31, 2023, the Restated Consolidated Statement of Profit and Loss (including other
comprehensive income), the Restated Consolidated Statement of Changes in Equity, the Restated Consolidated
Statement of Cash Flows for the years ended March 31, 2025, March 31, 2024 and March 31, 2023, the Summary of
Material Accounting Policies and other explanatory information (collectively, the “Restated Consolidated Financial
Information”) as approved by the Board of Directors of the Compay at their meeting held on July 14, 2025 for the
purpose of inclusion in the Draft Red Herring Prospectus (“DRHP”) prepared by the Company in connection with
its proposed Initial Public Offer of equity shares (“IPO”) prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter IiI of the Companics Act, 2013 (“the Act”);

b) The Securities and Exchange Board of India (Issue of Capitel ar.d Disclosure Requirements) Regulations, 2018,
as amended (“ICDR Regulations”); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note”).

2. The Company's Board of Directors are responsible for the preparation of the Restated Consolidated Financial
Information for the purpose of inclusion in the DREP to be filed with Securities and Exchange Board of India
(“SEBI”), BSE Limited and National Stock Exchange of India Lixnited {collectively, the “Stock Exchanges”) situated
at Mumbai in connection with the proposed IPO. The Restated Consolidated Financial Information have been
prepared by the management of the Company on the basis of preparation stated in “Note 2 - Basis of Preparation”
to the Restated Consolidated Financial Information. The respective Board of Directors of the companies included
in the Group and its associate are responsible for designing, implementing and maintaining adequate internal
control relevant to the preparation and presentaticn cf the Restated Consolidated Financial Information. The Board
of Directors of the Group and the associate arc also vesponsible for identifying and ensuring that the Group and its
associate complies with the Act, the ICDR Regulations and the C-iidance Note,

3. We have examined such Restated Consolidated Financial Information taking into consideration:

a) The terms of reference and terms of cur cnzagement agreed upen with you in accordance with our
engagement letter dated March 20, 2025 in connection with the proposed IPO of equity shares of the
Company;

b) The Guidance Note. The Guidance Note also requires that we comply with the ethical requirements of the

Code of Ethics issued by the ICAI;

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Restated Consolidated Firancial Informatior; and

d) The requirements of Section 26 of the Act and the JCDR Regulations. Our work was performed solely to assist
you in meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations and
the Guidance Note in connection with the IPO.
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4. These Restated Consolidated Financial Information have been complied by the management from the audited
consolidated financial statements of the Group and its associate as at and for the years ended March 31, 2025,
March 31, 2024 and March 31, 2023 prepared in accordance with the Indian Accounting Standards (referred to as
“Ind AS") as prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules
2015, as amended, and other accounting principles generally accepted in India, which have been approved by the
Board of Directors at their meeting held on June 21, 2025, June 27, 2024, and August 29, 2023 respectively.

5. For the purpose of our examination, we have relied on auditors’ reports issued by us dated June 21, 2025, June 27,
2024, and August 29, 2023 on the audited consolidated Ind AS financial statements of the Group and its associate
as at and for the year ended March 31, 2025, March 31, 2024 and March 31, 2023 as referred in Paragraph 4 above.

6. Asindicated in our audit reports referred in paragrarh 5 above:

a) we did not audit the financial statements of one subsidiary ((Powerica Power Systems (FZE)) whose financial
statements reflect total assets, total revenues, net cash flows, before consolidated adjustments, included in the
audited consolidated Ind AS financial statemeats for the relevant years as tabulated below. The audited
consolidated Ind AS financial statements also include Group share of net profit of Rs. 9.03 crores for the year ended
March 31, 2025 in respect of its associate (Platino Automotive Private Limited - Refer Note 54) whose financial
statements have not been audited by us. These financial statements have been audited by other auditors as set out
in Appendix I whose reports have been furnished to us by the Company’s Management and our opinion for the
relevant years on the audited consolidated Ind AS financial statements, in so far as it relates to the amounts and
disclosures included in respect of these components, is based solely on the reports of the other auditors:

Particulars As at/ for the As at/ for the As at/ for the
year ended year ended year ended
March 31,2025 | March 31,2024 | March 31,2023
INR Crores INR Crores INR Crores
Total assets 45.96 11.91 10.20
Total revenue 24.95 20.16 35.59
Net cash inflows/ (outflows) 029 5.74 7.72

The above subsidiary is located outside India whose financial statements and other financial information have been
prepared in accordance with accounting principles generally accepted in that country and which have been audited by
other auditors under generally accepted auditing standards applicable in that country. The Company’s Management
has converted the financial statements of the subsidiary located outside India from accounting principles generally
accepted in that country to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Company’s Management. Our opinion in so far as it relates to the balances and affairs of this
subsidiary located outside India is based on the report of other auditor and the conversion adjustments prepared by the
management of the Company and audited by us.

Our opinion on the consolidated Ind AS financial stalements is not modified in respect of these matters.

Further, the financial information of this subsidiary and associate included in these Restated Consolidated Financial
Information, is based on such financial statements audited by the other auditors and have been restated by the
Management of the Issuer to comply with the basis set out in Note 2 to the Restated Consolidated Financial Information.
The restatement adjustments made to such financial statements to comply with the basis set out in Note 2 to the
Restated Consolidated Financial Information, have been audited by us.
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7. Based on our examination and according to the information and explanations given to us and based on the
reliance placed on auditor’s report issued by other auditors as mentioned in para 6 above, we report that the
Restated Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the financial years ended March 31, 2024 and
March 31, 2023 to reflect the same accounting treatment as per the accounting policies and
grouping/ classifications followed as at and for the year ended March 31, 2025;

b) do not require any adjustment for modifications as there is no modification in the underlying audit
report. Moreover, matters in the Independent Auditor’s Report, which do not require any corrective
adjustments in the Restated Consolidated Financial Information have been disclosed in Note 60 of the
Restated Consolidated Financial Information; and

¢) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

8. The Restated Consolidated Financial Information do not reflect the effects of events that occurred subsequent to
the respective dates of the reports on the audited consolidated Ind AS financial statements mentioned in
paragraph 4 above.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and

Related Services Engagements.

10. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit reports
issued by us, nor should this report be construed as a new opinion on any of the financial statements referred to

herein.
11. We have no responsibility to update our report for events and circumstances occurring after the date of the report.

12. Our report is intended solely for use of the Board of Directors for inclusion in the DRHP to be filed with Securities
and Exchange Board of India, stock exchanges and Registrar of Companies, Maharashtra in connection with the
proposed IPO. Our report should not be used, referred to, or distributed for any other purpose except with our
prior consent in writing, Accordingly, we do not accept or assume any Liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

Partner
M. No. 033528
ICAI UDIN: 25033528 BMINRGJ4336

Mumbeai, July 14, 2025
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Appendix I
Details of entities for the years not audited by us and name of the other auditor for the respective year ended:
Name of Subsidairy/ Associate Year Ended Name of the auditor Audit’s report
date

Name of Subsidiary
Powerica Power Systems (FZE) March 31,2025 | RNG Auditors May 9, 2025
Powerica Power Systems (FZE) March 31,2024 | RNG Auditors June 6, 2024
Powerica Power Systems (FZE) March 31,2023 | RNG Auditors August 1, 2023
Name of Associate
Platino Automotive Private Limited March 31,2025 | CNGSN & Associates LLP June 11, 2025
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Powerica Limited

CIN: U31100MH1984PLC032825

Restated Consolidated Statement of Assets and Liabilities

(All amounts in Indian Rupees crores, except share data and where otherwise stated)

Particulars Note No. As at 31.03.2025 As at 31.03.2024 | As at 31.03.2023
ASSETS:
Non=Current Assels:

a) Praperty, Plant and Equipment 8 839.93 93145 1,076.60
I Capital Work-in-Prog riess 8 352.23 2345 440
v) Goodwill 483 483 4.83
) Intangible Assets 8 7.00 677 647
) Right-ni-use A\ssuts 8 1373 764 350
1) Fimancial Assets:
i) Investments 9 1042 27.99 6953
i) Trade Revedvables 10 234 9.36 16.38
Hi) Loany I 040 087 033
vy Other Fimancial Assils 12 1254 1346 234
il Non-Current Tax Assets {Neb) 1311 . . ‘
by Qther Non-Current Assots 13 408 19.86 370
Total Non-Curtent Assets 1,290.61 1,045.68 1,188.28

Currenl Assels:

a) Iventaries 14 206.85 269.52 203.39
b Financial Assets;
i) Investments 15 354.67 30542 32472
i1) Trade Receivables 16 399.26 31849 262.28
iil) Cash g Cash Eguivalems 17 2140 25.17 2333
i) Other Bank Balances 18 21.68 740 735
V) Loans 19 0.68 0.82 0.50
Vil Uther Financial Assels 20 5.03 13.54 7221
©) Dther Current Assels 21 114.65 98.87 108,75
Total Current Assels 1,124.22 1,039.23 937.53
T'otal Assets 2,414.83 2,084.91 2,125.81

EQUITY & LIABILITIES:

Fquity:
a) Eguity Share Capital 22 13.60 13.60 16.70
b} Othier Eguity 23 1,070.95 898.67 77788
Equity attribulable to owners of the Company 1,084.55 912,27 794.58
) Non-Controlling inlerests 9.21 -0.18 -
Folal Equity 1,093.76 912.09 794.58

Liabilities:
Non=Current Liabilities:
a) Financial Liabilities:

i) Borrowings 24 23577 13562 35,60

i) Lease Liabilities 43 973 134 -
ifi} Other Financial Liabilities 25 . 1.00 11,26
by Other Non-Current Liabilities 26 25.37 17.18 1842
¢) Provisions 27 186 +.20 394
o) Deterred Tax Linbilities (Nel) 33 204,68 170.15 114,32
Total Non-Current Liabilities 480.41 332.49 203.54

Current Liabilities:
a) Financial Liabilities:

i) Borrowings 28 65,03 41.90 22328
i) Lease Linbilities 13 135 039
i) Trade Payables 29
lotal outstanding dues of micro and small enterprises 26.38 15.39 7.02
Total outstanding dues of creditors other than micro and simall enterprises 237,20 289.78 228 45
) Othiet Financiul Liabilitivs 30 29640 29641 494,06
b)Y Oither Current Llabilitles 31 21197 193,52 170.79
¢) Provisions 32 1.03 1,39 1,30
o) Current Tax Liabilities (Net) 1.30 1,35 2.79
Total Current Liabilities 840.66 840.33 1,127.69
Total Equity & Liabilities 2,414.83 2,084.91 2,125.81

[he accompunying material accounting policies and notes form an integritl part of the Resfated Consolfdaled Financial Information.
In terms of our report attached of even date

For Kapoor & I'a Associates ) For and on Behalf of the Board of Direcllrs of Powerica Limited

AN

Nilesh Parekh
Partner

L
resh C. %{eroi

Clfairman & Managing Director

Beanburslitp Wo. 033128 / LILIN? UUUUYULU DIN: 1U3biB LU
s
Horuise
Manikh Agarwal Anita Renuse -
Chief Financial Officer Company Secretary &
A123764 Compliance Officer

ACS 25102

Mumbai, July 14, 2025



Powerica Limited

CIN: U31100MH1984PLC032825

Restated Consolidated Statement of Profit and Loss

(All amounts in Indian Rupees crores, except share data and where otherwise stated)

Particulars Note No. Year Ended Year Ended Year Ended
31.03.2025 31.03.2024 31.03.2023
Income
L trom Olperalions 33 2,63327 2,210,00 2,378.26
Other Ineame 34 57 66 14677 11,16
Tatal Income 2,710.93 2,356.77 2,422.42
Expenses:
Cosl ol Baw Materials Consumed 1,787.69 L419.18 1,267.34
Purchase of Stock=In-Trade 12.50 25.78 307.86
Changes in Tnventorivs ol Finished Goous, Work-in-Progriss
anch Stock-in-Trade 35 14.00 (7.22) (6.92)
Emplovee Benefil Expense 36 11428 113.46 94.84
Finanee Cost 37 3220 40.53 56.01
Depreciation & Amortization Expense 38 116.46 127.98 13551
Uther Expenses 39 388.17 296.33 367.74
Total Expenses 2,465.30 2,016.04 2,222.38
Restated Profit Before Share of Profit (Loss) of Associate 245.63 340.73 200.04
Share of Profit (Loss) of Associate (net of tax) 9.03 (0.02) (14.19)
Restated Profit Before Tax 254.66 340.71 185.85
Tax Expense
Current Tax 33 92.93 76.17 32.76
Deterred Tax Charge (Crodit) 53 (14.10) 3843 57.32
MAT Credit Entitlement < - (32.54)
MAT Credit Entitlernent of Earlier Years - - 21.86
Restated Profit After Tax 175.83 226.11 106.45
Share of Profit (Loss) after tax attributable to Non-Controlling Interest 9.01 (0.17) -
Restated Profit after tax atiributable to Owners of the Company 166.82 226.28 106.45
Other Comprehensive Income
Other Comprehensive Income to be reclassified to profit or loss in subsequent years:
The elfective porlion of gain & losses on hedging instruments in a 0.22 047 (0.33)
vash flow hedge
[ncome Tax Eltect on above (0.08) (0.16) 012
Net ather Comprehensive Income be reclassified 1o profit or loss in subsequent years
0.14 0.31 (0.21)
Other Comprehensive Income not to be reclassified to profit or loss in subsequent
years:
Re-measurement gains (losses) on defined benelits plans (1.27) (1.31) (0.92)
Income Tax Effect on above 0.44 0.46 0.32
Net other Comprehensive Income not to be reclassified to profit or loss in subsequent
yEars (0.83) (0.85) {0.60)
Other Comprehensive Income for the year, net of tax, attributable to the owners of the
Company (0.69) (0.54) (0.81)
Less: Share of Other Comprehensive Income (Loss) attributable to Non-Controlling
Interest 0.01 . -
Total Comprehensive Income for the year, net of tax, attributable to the owners of the 166.12 225,74 105.64
Company
There are no Exceptional [tems and Discontinuing Operations
Restated Earning per share of Face Value of Rs. 5/- each
Basic & Diluted (Rs.) 42 15.26 18 46 6.32
The sccompanying inaleriul accounting policies and notes form an integral part of the Restated Consofidated Financial [nformation,
In terms of our report attached of even date
For Kapoor &fParelkh Associates For and on Behalf of the Board of Directors ¢f Powerica Limited
Chartered A
Firm Registr;
LV [
Nilesh Pare Na berol Jai Ra Toi (
Partner C n & Managing Director Whole Time Directgh
Membership No. 033528 IN: 00009000 DIN: 10361810
\ P—
1

4

Manish Agarwal
Chief Financial Officer
A123764

Mumbai, July 14, 2025

s

Anita Renuse
Company Secretary &
Compliance Officer
ACS 25102




Powerica Limited
CIN: U31100MH1984PLC032825
Restated Consolidated Statement of Cash Flows

(All amounts in Indian Rupees crores, except share data and where otherwise stated)

Particulars As at 31.03.2025 As at 31.03.2024 As at 31.03.2023
Cash flows from Operating Activities

Restated Profit Before Tax 254.66 340.71 185.85
Adjustments for:

Depreciation 116.46 127.98 13551
Net (Gain) Loss on Sale of 'roperty, [Ylant and Equipments (16.25) (87.08) (12.83)
Dividend from Current Investments (0.00) (0.00) (0.01)
Sundry Balances Written Off (Back) 0.15 3.69 341
Provision for Doubtful Debts 0.09) (049 (1.38)
Provision for Doubtful Advances 2.62 - -
Net (Gain) Loss on Financial Assets measured at FVTPL (15.98) (45.14) (7.33)
Unrealised Foreign Variation Loss (Net) 0.01 0.34 (1.33)
Interest Expense 32.20 40.53 56.01
Interest Income (17.38) (9.77) (12.57)
Operating Profit before Working Capital Changes 356.40 370.77 344.89
Adjustments for:

Decrease (Increase] in Trade Receivable (79.85) (59.39) (5.49)
Decrease (Increase) in Non-Current Trade Recetvable 7.02 7.02 (16.38)
Decrease (Increase) in Other Non-Current Financial Assets 1.04 (11.11) 6.26
Decrease (Increase) in Other Non-Current Assets 0.25 (0.49) (0.24)
Decrease (Increase) in Other Current Financial Assets 7.92 (6.13) 2.64
Decrease (Increase) in Other Current Assets (15.78) 9.82 40.35
Decrease (Increase) in Inventories 62.67 (66.13) (51.88)
[nerease (Decrease) in Other Non-Current Financial Liabilities (1.00) 0.00 -
Increase {Decrease) in Other Non-Current Liabilities 8.19 (1.23) 0.60
Increase (Decrease) in Other Current Financial Liabilities (9.00) 8.44 16.07
Increase (Decrease) in Other Current Liabilities 18.44 23.27 (43.34)
[ncrease (Decrease) in Current Provisions (1.63) (122 (0.24)
[nerease (Decrease) in Non-Current Provisions 0.66 0.26 0.40
Increase (Decrease) in Trade Payables (41.58) 69.69 (32.92)
Cash Generated from Operations 313.75 343.57 260.72
Direct Taxes (Paid) Refund (Net) (57.31) (60.21) (22.74)
Net Cash from Operating Activities (A) 256.44 283.36 237.98
Cash flows from Investing Activities

Capital Expenditure on Property, Plant and Equipment including capital advances (332.26) (252.27) (58.64)
Sale of Property, Plant and Equipment 25.68 12414 15.25
Acquisition of subsidiary, net of cash acquired - - 0.34
Changes in ownership interest in subsidiary without loss of control 6.29 0.04 -
Purchase of [ntangibles (1.12) (0.95) (3.11)
Interest Received 15.61 9.37 19.10
Loans Given to Associate - - 17.99
Inter Corporate Deposits - - 70.00
(Purchase) Sale of Current Investments (16.96) 94.25 (123.96)
(Purchase) Sale of Non - Current [nvestments (28.74) 11.73 (20.98)
Decrease (Increase) in Bank Balances other than Cash & Cash Equivalents (14.28) (0.04) 4.45
Dividend from Current Non-Trade Term [nvestments 0.00 0.00 0.01
Net Cash from Investing Activities (B) (345.78) (13.73) (79.55)
Cash flows from Financing Activities

Repayment of Borrowings (58.94) (311.57) (246.96)
Proceeds from Borrowings 182.22 200.29 139.51
Buy Back of Equity Shares - (108.43) -
Payment of Lease Liabilities (Including Interest) (1.67) (0.23) -
Interest Paid (36.04) (47.85) (57.35)
Net Cash from Financing Activities (C) 85.57 (267.79) (164.80)
Net Increase (Decrease) in Cash & Cash Equivalents (A+B+C) (3.77) 1.84 (6.37)
Cash and Cash Equivalents as at the beginning of the year 25.17 2333 29.70
Cash and Cash Eguivalents as at the end of the year (Refer Note 17) 21.40 2517 2333




Powerica Limited
CIN: U31100MH1984PLC032825
Restated Consolidated Statement of Cash Flows

(All amounts in Indian Rupees crores, except share data and where otherwise stated)

Note: 1) The above Restated Consolidated Statement of Cash Flows has been prepared under the ‘Indirect Method” as set out in Ind AS 7, ‘Statement of Cash Flows’

2) Reconciliation of liabilities arising from financial activities:

Particulars As on Cash Flows Non- Cash Changes As on 31.03.2025
GEOE2023 [nterest | Foreign Exchange Fair Value
Expense Movement Changes
Non-Current Financial Liabilities
Borrowings
Secured - Loan from Banks 125.69 110.08 - = 233.77
Unsecure - Loan from Related Party 9.93 (9.93) - -
Current Financial Liabilities
Borrowings
Secured - Loan from Banks 41.90 2313 - - 635.03
Current Financial Liabilities
Interert Accrual (Paid) 5.90 (36.04) - - 1.13
Total Liabilities from Financial Activities 183.42 87.24 - - 301.93
Particulars Ason Cash Flows Non- Cash Changes As on 31.03.2024
o (. 2023 Interest | Foreign Exchange Fair Value
Expense Movement Changes
Non-Current Financial Liabilities
Borrowings
Secured - Loan from Banks 55.60 70.09 - . 125.69
Unsecure - Loan from Related Party 9.93 - - = 9.93
(31.03.2023 - Groupted under Non-Current Other
Financial Liabilities)
Current Financial Liabilities
Borrowings
Secured - Loan from Banks 152.33 (110.43) = - 41.90
Unsecured - Loan from Banks 69.85 (69.85) - *
Unsecured - Loan from Related Party 1.10 (1.10) - =
Current Financial Liabilities
Interert Accrual (Paid) 13.46 (47.83) - - 3.90
Total Liabilities from Financial Activities 302.27 (159.14) - - 183.42
Particulars Ason Cash Flows Non- Cash Changes As on 31.03.2023
01.04.2022 Interest | Foreign Exchange Fair Value
Expense Movement Changes
Non-Current Financial Liabilities
Borrowings
Secured - Loan from Banks 258.87 (203.27) - - 535.60
Current Financial Liabilities
Borrowings
Secured - Loan from Banks 57.60 94.72 - 152.33
Unsecured - Loan from Banks 69.85 - - - 69.85
Unsecured - Loan from Related Party - 1.10 - - 1.10
Current Financial Liabilities
Interert Accrual (Paid) 15.16 (57.35) - x 13.46
Total Liabilities from Financial Activities 401.48 (164.80) - - 292.34

The accompanying material accounting policies and notes form an integral part of the Restated Consolidated Financial Information

3) Refer Note 43 for movement in lease liabilities.

In terms of our report attached of even date

Chartered Acq

Nilesh Parekh
Partner
Membership No. 033528

Chief Financial Officer
A123764

Mumbai, July 14, 2025

For and on Behalf of the Board of Directors of P\verica Limited

(3
[
Jai Ra toif |

Whole Time Dire
DIN: 10361810

Y2l
—
Anita'Renuse =7
Company Secretary &
Compliance Officer

ACS 25102




Powerica Limited
CIN: U31100NH1984PLC032825
Restated Consolidated Statement of Changes in Equity

(All amounls in [ndian Rupees crores, except share data and where otherwise stated)

A. Equily Share Capital

Particulars Balance as | Changes in Restaled Changes in Balance as at
at Equity Share Balance as at Equity Share 31.03.2025
01.04.2024 | Capital due to 01.04.2024 Capital the ycar
prior period
errors
Authonised 3501 3501 3501
Issued, Subscribed & Paid up 13 60 1360 1360
Particulars Balance as | Changes in Restated Changes in Balance as at
at Equity Share Balance as at Equity Share 31.03.2024
01.04,2023 | Capital due to 01.04.2023 Capital the year
prior period
errors
Authorised 350l 3501 - 3501
Issued, Subscribed & Paid up 16.70 th 70 =310 13.60
Particulars Balance as | Changes in Restated Changes in Balance as at
at Equity Share Balance as at Equity Share 31.03.2023
01.04.2022 | Capital due to 01.04.2022 Capital the year
prior peciod
errors
Authorised 3501 3501 3501
issued, Subscribed & Paid up 1670 1670 167
B. Othoer Equity
Particulars Reserves & Surplus Other ltems of other Comprehensive income Total Equity
Capital | Securities Capital General | Amalgamation Retained Effective Foreign Remeasurement of
Reserve | Premium Redemption Reserve Adjustment Eamings Partion of Cash Currency the net defined
Reserve Deficit Account Flow Hedges Translation benefit plans
Reserve
Asat 1L042027 0.16 194 1.80 285 (78.86) 745.08 0.64 - 0.43 674.04
Festaled Prostut for e voar . 106 45 106 45
Othr Restateiment Adpdstments - (137) - . (137)
Movement i Compeehensive Incom for the voar - - - (0.22) 0 (0 60) {060
Total Comprehensive ncome 0.16 194 1.80 285 (78,86} 85016 0.42 01 (0.16) 778.52
Fediimg Gain (Loss) transterred 1o Stalement of Profit - - (064) [OX:2))
and Loss
At 31.03.2023 0.16 194 180 285 (78.86) 850.16 (0.22) 0.21 (0.16) 777.88
Buyhak ol Shares 310 (285) (85 19) . . (84 94)
Tax on Buvback of Shares - - (2039) (2039)
Restated Trof for tw yoar - 22628 22628
Catery e iy Chianaes m owpershg interest m salbsidiary
without loss of control - - 004 - = 004
Movemient m Other Comprebensive Income for the veay - - - 031 012 (0.85) (0.42)
Total Comprehensive Incoms 0.16 1.94 490 - (78.86) 970.90 0.09 0.33 (1.01) 898.45
Hedging Gain {Loss) teansterred o Statement of Profit
dnid Lioss - . - - . . 022 - E 022
As al 31032024 0.16 194 4.90 = (78.86) 970.90 0.31 0.33 {(1.01) 898.67
Changes i avvounting paliey /. prioe period erros - - - - 2 * P . -
Restated Balance as ab 01042024 0.16 194 4.90 (78.86) 970.90 0.31 033 (1.01) 898.67
Restemprion of Mreterence Shares - 993 = - (9.93) = = = -
Bustated Profit for the vear - - - - - 16682 - B 166 82
Gain due o Clanges i owperslp imterest m subaicd iy 6.29 629
without loss of control - - - - - -
014 017 (083) 0352)
Movement i Other Comprehensive Income for the vear - - - - - -
latal Comprehensive Income 016 .94 14.83 - (78.86) 1,134.08 045 0.50 (1.34) 1,071.26
Hedging S (Loss) transterned to Staement of Frofit . ©31) - 031)
and Loss
As af 11.03.20%5 0.16 194 1483 (78.861 1,134.08 012 050 (L340 1,070.95

The wccompanying materal accounting policies and notes form an integral part of the Restated Consolidated Financial Informaton
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1%

Corporate Information

Powerica Limited is a closely held public limited company incorporated and domiciled in India. The registered
office of the company is located at 9t Floor, Bakhtawar, Nariman Point, Mumbai. The Restated Consolidated
Financial Statements (“CFS”) comprises the Company and its subsidiaries and its associate (referred to collectively
as the “Group”).

The Group is engaged in business of manufacturing, trading and other services related to generator sets and
generation of electricity from wind power.

Basis of preparation

The Restated Consolidated Financial Information of the Group comprises of the Restated Consolidated Statement
of Assets and Liabilities as at March 31, 2025, March 31, 2024 and March 31, 2023, the Restated Consolidated
Statement of Profit and Loss (including other comprehensive income), the Restated Consolidated Statement of
Cash Flows and the Restated Consolidated Statement of Changes in Equity for the years ended March 31, 2025,
March 31, 2024 and March 31, 2023 and the summary of material accounting policies and explanatory notes
(collectively, the “Restated Consolidated Financial Information”). The Restated Consolidated Financial
Information were authorised by the Group’s Board of Directors on July 14, 2025.

These Restated Consolidated Financial Information have been prepared by the Management of the Company for
the purpose of inclusion in the Draft Red Herring Prospectus (the “DRHP”) to be prepared by the Company in
connection with its Initial Public Offer (the “IPO”). The Restated Consolidated Financial Information have been
prepared by the Company in terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013, as amended (the “ Act”);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
as amended (the “ICDR Regulations”); and

¢) The Guidance Note on reports in Company Prospectuses (revised 2019) issued by the Institute of Chartered
Accountants of India (“"ICAI"), as amended (the “Guidance Note”).

These Restated Consolidated Financial Information has been prepared on the Historical Cost Convention and on
an accrual basis except for certain Financial Assets and Liabilities which are measured at Fair Value in the restated
consolidated statement of assets and liabilities.

These Restated Consolidated Financial Information has been complied by the Management from audited
consolidated Ind AS financial statements of the group as at and for the years ended March 31, 2025, March 31,
2024 and March 31, 2023 prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”)
as prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended; and other Accounting Principles Generally Accepted in India (the “Consolidated Ind AS Financial
Statements”), which have been approved by the Board of Directors at the Meetings held on June 21, 2025, June 27,
2024, and August 29, 2023 respectively. ‘

The accounting policies have been consistently applied by the Group in preparation of the Restated Consolidated
Financial Information and are consistent with those adopted in the preparation of audited consolidated Ind AS
financial statements as at and for the year ended March 31, 2025.

The Restated Consolidated Financial Information do not reflect the effects of events that occurred subsequent to
the respective dates of board meeting on the audited consolidated Ind AS financial statements other than those
described in Note 61.

The Restated Consolidated Financial Information:

a) Have been prepared after incorporating adjustments for the changes in accounting policies, material errors
and regrouping/reclassifications retrospectively in the financial vears ended March 31, 2024 and March 31,
2023 to reflect the same accounting treatment as per the accounting policy and grouping/classifications
followed as at and for the year ended March 31, 2025, as applicable; e
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b)

The resultant impact of tax due to the aforesaid adjustments, if any.

The Restated Consolidated Financial Information are presented in Indian Rupees (‘'INR or ‘Rupees’ or ‘Rs.” or ‘¥)

which is the functional currency for Group and all values are stated as INR or Rs. Or ¥ Crores except when

otherwise stated.

3. Basis of Consolidation

a)

b)

Subsidiaries

Subsidiaries are all entities that are controlled by the Company. Control exists when the Company is exposed
to, or has rights, to variable returns from its involvement with the entity, and has the ability to affect those
returns through power over the entity. In assessing control, potential voting rights are considered only if the
rights are substantive. The Restated Financial Information of subsidiaries are included in the Restated
Consolidated Financial Information from the date that control commences until the date that control ceases.
The Restated Consolidated Financial Information of the Group are consolidated on line-by-line basis. Intra-
group transactions, balances and any unrealised gains arising from intra-group transactions, are eliminated.
All temporary differences that arise from the elimination of profits and losses resulting from intragroup
transactions are recognised as per IND AS 12, Income Taxes.

Upon loss of control, the Group derecognizes the assets and liabilities of the subsidiary, any non-controlling
interests and the other components of equity related to the subsidiary. Any surplus or deficit arising on the
loss of control is recognized in the Restated Consolidated Statement of Profit and Loss. If the Company retains
any interest in the previous subsidiary, then such interest is measured at fair value at the date that control is
lost. Subsequently, it is accounted for as an equity accounted investee depending on the level of influence

retained.

Goodwill arising on consolidation represents the excess of the consideration transferred, the amount of any
non-controlling interest in the acquiree, and the acquisition-date fair value of any previously held equity
interest in the acquiree over the net of the acquisition-date amounts of the identifiable assets acquired and the

liabilities assumed.

Associates
Associates are those entities over which the Company has significant influence. Significant influence is the

power to participate in the financial and operating policy decisions of the entities but is not control or joint
control of those policies. Significant influence is presumed to exist when the Company holds more than 20% of
the voting power of another entity.

Investments in associates are accounted for using the equity method (equity accounted investees) and are
initially recognized at cost. The carrying value of the Company’s investment includes goodwill identified on
acquisition, net of any accumulated impairment losses. The Company does not consolidate entities where the
non-controlling interest (“NCI”) holders have certain significant participating rights that provide for effective
involvement in significant decisions in the ordinary course of business of such entities. Investments in such
entities are accounted by the equity method of accounting. The Company accounts for its share of post-
acquisition changes in net assets of associate, after eliminating unrealised profits and losses resulting from
transactions between the Company and its associate to the extent of its share, through its Restated
Consolidated Statement of Profit and Loss, to the extent such change is attributable to the associates’ Statement
of Profit and Loss and through its reserves for the balance based on available information. When the
Company’s share of losses exceeds its interest in an equity accounted investee, the carrying amount of that
interest (including any long-term investments) is reduced to zero and the recognition of further losses is
discontinued except to the extent that the Company has an obligation or has made payments on behalf of the

investee.
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The Restated Consolidated Financial Information comprises of the restated financial information of the

Holding Company and its subsidiaries and associate as below:

Name of the Company | Country of | % voting power held
Incorporation
As at As at As at
31.03.2025 | 31.03.2024 | 31.03.2023
Paramount Windfarms Pvt. Ltd India 51% 100% 100%
Vartaman Wind Energy Private Limited. India 100% 100% 100%
Powerica Renewable Infra Private Limited India 65% 65% 100%
Windstride Power Private Limited India 100% Nil Nil
Powerica Power Systems (FZE) United Arab 100% 100% 100%
Emirates
Associate |
Airpower Windfarm Private Limited (Refer Note India Nil Nil [ 50%
54)
Platino Automotive Private Limited (w.e.f. India 50% Nil Nil
| 18.04.2024) (Refer Note 54) | |

The financial statements of the subsidiaries and associate used in consolidation are drawn upto the same
reporting date as that of the Holding Company.

4. Current versus non-current classification

The assets and liabilities in the balance sheet are presented based on current/non-current classification.

An asset is current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle, or
e  Held primarily for the purpose of trading, or
e  Expected to be realised within twelve months after the reporting period, or
e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when it is:
e  Expected to be settled in normal operating cycle, or
e  Held primarily for the purpose of trading, or
*  Due to be settled within twelve months after the reporting period, or
e There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
All other liabilities are treated as non-current.

Deferred tax assets and liabilities, as applicable are classified as non-current assets and liabilities respectively.

5. Material Accounting Policies
5.1 Property, plant and equipment

(a) Recognition and measurement:

Freehold land is carried at historical cost. All other items of property, plant and equipment are measured at
cost, which includes capitalised borrowing costs, less accumulated depreciation and accumulated impairment

losses, if any.
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Cost of an item of property, plant and equipment comprises its purchase price, including import duties and
non-refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use and estimated costs of dismantling and removing
the item and restoring the site on which it is located. The cost of a self- constructed item of property, plant and
equipment comprises the cost of materials and direct labour, and other cost directly attributable to bringing the
item to working condition for its intended use, and estimated costs of dismantling and removing the item and

restoring the site on which it is located.

Capital work-in-progress in respect of assets which are not ready for their intended use are carried at cost,
comprising of direct costs, related incidental expenses and attributable interest. Advances given towards
acquisition of fixed assets outstanding at each Balance Sheet date are disclosed as Other Non-Current Assets.

All identifiable Revenue expenses including interest incurred in respect of various projects/ expansion, net of
income earned during the project development stage prior to its intended use, are considered as pre-operative
expenses and disclosed under Capital Work-in-Progress.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.

(b) Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the group.

(c) Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values
over their estimated useful lives prescribed under Schedule II to the Companies Act, 2013 using the
diminishing balance method except in respect of the following category of assets, and is recognised in the
restated consolidated statement of profit or loss. Freehold land is not depreciated.

| Particulars Estimated Useful Life
|' Improvements on Leased Premises Over the period of lease
Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if

appropriate.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which the
asset is ready for use (disposed of).

5.2 Intangible Assets

@

(b)

Recognition and measurement

Intangible assets are recognised when it is probable that the future economic benefits that are attributable to
the assets will flow to the Group and the cost of the assets can be measured reliably.

Intangible assets are stated at cost or acquisition less accumulated amortisation and impairment loss, if any.

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Amortisation

Software is amortised over a period of 3 years on straight line basis from the date they are available for
intended use. subject tn impairment fest Rights of way are amartised aver the perind of agreement of right to
use which ranges from 25 vears to 99 years.
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The amortisation period and the amortisation method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected
pattern of consumption of future economic benefits embodied in the asset are considered to modify the
amortisation period or method, as appropriate, and are treated as changes in accounting estimates.

c¢)  De-recognition

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the restated consolidated
statement of profit and loss when the assets is de-recognised.

5.3 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity.
Financial Assets:
Classification:

Group classifies financial assets as subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss, on the basis of its business model for managing the
financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement:

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement:

For the purpose of subsequent measurement, financial assets are classified in two broad categories:
* Financial assets at fair value (FVTPL /FVTOCI)
* Financial assets at amortised cost

When assets are measured at fair value, gains and losses are either recognised in the statement of profit and loss
(i.e. fair value through profit or loss (FVTPL)), or recognised in other comprehensive income (i.e. fair value through
other comprehensive income (FVTOCI)).

Financial Assets measured at amortised cost (net of any write down for impairment, if any):

Financial assets are measured at amortised cost when asset is held within a business model, whose objective is to
hold assets for collecting contractual cash flows and contractual terms of the asset give rise on specified dates to
cash flows that are solely payments of principal and interest. Such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method less impairment, if any. The losses arising from
impairment are recognised in the Statement of profit and loss.

Financial Assets measured at Fair Value through Profit or Loss ("FVTPL"):

Financial assets under this category are measured initially as well as at each reporting date at fair value with all
changes recognised in profit or loss.
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Financial Assets measured at Fair Value through Other Comprehensive Income ("FVTOCI"):

Financial assets under this category are measured initially as well as at each reporting date at fair value, when asset
is held within a business model, whose objective is to hold assets for both collecting contractual cash flows and

selling financial assets. Fair value movements are recognized in the other comprehensive income.
Investment in Equity Instruments:

Equity instruments which are held for trading are classified as at FVTPL. All other equity instruments are classified
as FVTOCIL. Fair value changes on the instrument, excluding dividends, are recognised in the other comprehensive
income. There is no recycling of the amounts from other comprehensive income to profit or loss.

Investment in Debt Instruments:

A debt instrument is measured at amortised cost or at FVTOCI. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVOCI, is classified as at FVTPL. Debt instruments included
within the FVTPL category are measured at fair value with all changes recognised in the Statement of profit and

loss.
De-recognition of Financial Assets:

A financial asset is primarily derecognised when the rights to receive cash flows from the asset have expired or
Group has transferred its rights to receive cash flows from the asset.

Impairment of Financial Assets:

In accordance with Ind - AS 109, Group applies expected credit loss (ECL) model for measurement and recognition
of impairment loss on the financial assets that are debt instruments and trade receivables.

Financial Liabilities:

Classification:

Group classifies all financial liabilities as subsequently measured at amortised cost or FVTPL.
Initial recognition and measurement:

All financial liabilities are recognised initially at fair value and, in the case of loans, borrowings and payables, net

of directly attributable transaction costs.

Financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and

derivative financial instruments.
Subsequent measurement:

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Interest-bearing loans and
borrowings are subsequently measured at amortised cost using the Effective Interest Rate (EIR) method. Gains and
losses are recognised in profit or loss when the liabilities are derecognised as well as through EIR amortisation
process. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit

and loss.




Powerica Limited

CIN: U31100MH1984PLC032825

Notes to the Restated Consolidated Financial Information

(All amounts in Indian Rupees crores, except share data and where otherwise stated)

De-recognition of Financial Liabilities:

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Derivative Financial Instrument:

Group uses derivative financial instruments, such as forward currency contracts to mitigate its foreign currency
risks. Such derivative financial instruments are initially recognised at fair value on the date on which a derivative
contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets
when the fair value is positive and as financial liabilities when the fair value is negative.

Hedge Accounting

The Group uses foreign currency forward contracts to hedge its risks associated with foreign currency fluctuations
relating to highly probable forecast transactions. The Group designates. such forward contracts in a cash flow
hedging relationships by applying the hedge accounting principles. These forward contracts are stated at fair value
at each reporting date. Changes in fair value of these forward contracts that are designated and effective as hedges
of future cash flows are recognized directly in (OCI) and accumulated in ‘Cash Flow Hedge Reserve Account’
under Other Equity, net of applicable deferred income taxes and the ineffective portion is recognized immediately
in the Statement of Profit & Loss. Amounts accumulated in the ‘Cash Flow Hedge Reserve Account’ are reclassified
to the Statement of Profit & Loss in the same period during which the forecasted transaction affects Statement of
Profit & Loss. Hedge accounting is discontinued when the hedging instrument expires or is terminated, or
exercised or no longer qualifies for hedge accounting. For forecasted transactions, any cumulative gain or loss on
the hedging instrument recognised in ‘Cash Flow Hedge Reserve Account’ is retained until the forecasted
transaction occurs. If the forecasted transaction is no longer expected to occur, the net cumulative gain or loss
recognised in ‘Cash Flow Hedge Reserve Account’ is immediately transferred to the Statement of Profit and Loss.

5.4 Impairment of Non-Financial Assets:

5.5

Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes
in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment
testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and value-in-use) is determined on
an individual asset basis unless the asset does not generate cash flows that are largely independent of those from
other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit to which the asset

belongs.

If such assets are considered to be impaired, the impairment to be recognised in the Restated Consolidated
Statement of Profit and Loss is measured by the amount by which the carrying value of the assets exceeds the
estimated recoverable amount of the asset. An impairment loss is reversed in the Restated Consolidated Statement
of Profit and Loss if there has been a change in the estimates used to determine the recoverable amount. The
carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does not
exceed the carrying amount that would have been determined (net of accumulated amortisation or depreciation)
has no impairment loss been recognised for the asset in prior years.

Inventories:
In case of Holding Company and Subsidiary outside India:

Raw materials are valued at lower of cast (on weighted average basis) or estimated net realisable value. Cost for
this purpose includes basic cost of materials and all identifiable direct cost and includes taxes and duties and is
net of eligible credits under GST schemes.
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5.6

5.7

5.8

5.9

Finished goods are valued at lower of cost or estimated realisable value. Cost for this purpose comprises of Raw
Material cost and proportionate overheads allocated on the assumption of normal operating capacity.

Traded goods are valued at lower of cost or estimated realisable value.
Work-in-progress are valued at estimated cost.

Goods and materials in transit are valued at actual cost incurred up to the date of balance sheet. Materials and
other items held for use in production of inventories are not written down, if the finished products in which they

will be used are expected to be sold at or above cost.
In case of Indian Subsidiaries:

Work-in-Progress includes internal development cost, external development cost, construction costs, overheads,

borrowing costs, development/construction materials and are valued at cost/estimated cost.
Cash and Cash Equivalent:

Cash and Cash Equivalents comprise of cash on hand and cash at bank including fixed deposit/highly liquid
investments with original maturity period of three months or less that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value.

Cash Flow Statements:

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flow from operating,
investing and financing activities of Group are segregated.

Foreign Currency Transactions:

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction. Date
of transaction for determining the exchange rate for translation would be earlier of:

e The date of initial recognition of the non-monetary asset or non-monetary liability arising from the payment
or receipt of advance consideration, and
e The date that the related item is recognised in the financial statements.

Monetary items denominated in foreign currencies at the year-end are re-measured at the exchange rate
prevailing on the balance sheet date. Non-monetary foreign currency items are carried at cost.

Any income or expense on account of exchange difference either on settlement or on restatement is recognised in
the Restated Consolidated Statement of Profit and Loss except for:

Exchange differences on translation or settlement of long term foreign currency monetary items in respect of loans
borrowed before April 1, 2016 at rates different from those at which they were initially recorded or reported in the
previous financial statements, insofar as it relates to acquisition of depreciable assets, are adjusted to the cost of
the assets and depreciated over remaining useful life of such assets.

Revenue Recognition:

Revenue from contracts with customers for sale of goods and provision of services. Revenue from contracts with
customers is recognized when control of the goods and services are transferred to the customer at an amount that
reflects the consideration to which the Group expegts to be entitled in exchange for those goods and services,
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The Group satisfies a performance obligation and recognizes revenue over time, if one of the following criteria is

met:

a) The Group's performance does not create an asset with an alternate use to the Group and the Group has
as an enforceable right to payment for performance completed to date.

b) The Group’s performance creates or enhances an asset that the customer controls as the asset is created or
enhanced.

¢) The customer simultaneously receives and consumes the benefits provided by the Group's performance
as the Group performs.

For performance obligations where one of the above conditions are not met, revenue is recognized at the point in

time at which the performance obligation is satisfied.

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually

defined terms of payment and excluding taxes and duty.

The Group assesses its revenue arrangements against specific criteria to determine if it is acting as principal or
agent. Taxes collected on behalf of the government are excluded from revenue. Revenue is recognized to the
extent it is probable that the economic benefits will flow to the Group and the revenue and costs, if applicable, can

be measured reliably.

Variable consideration includes volume discounts, price concessions, liquidity damages, incentives, etc. The
Group estimates the variable consideration with respect to above based on an analysis of accumulated historical
experience. The Group adjust estimate of revenue at the earlier of when the most likely amount of consideration
we expect to receive changes or when the consideration becomes fixed.

Sale of Products:

Performance obligation in case of Revenue from sale of goods is satisfied at a point in time and is recognized
when the performance obligation is satisfied and control as per Ind AS 115 is transferred to the customer. The
Group collects GST on behalf of the Government and, therefore, these are not economic benefits flowing to the
Group. Hence, they are excluded from revenue. Revenue is disclosed net of discounts, incentives and returns, as

applicable.
Rendering of Services:

Performance obligation in case of erection contracts is satisfied over the period of time. Since the group creates an
asset that the customer controls as the asset is created and the group has an enforceable right to payment for
performance completed to date if it is meets the agreed specifications. Revenue from such contracts, where the
outcome can be estimated reliably and 10% of the project cost is incurred, is recognized under the percentage of
completion method by reference to the stage of completion of the contract activity. The stage of completion is
measured by input method i.e. the proportion that costs incurred to date bear to the estimated total costs of a
contract. The total costs of contracts are estimated based on technical and other estimates. In the event that a loss is
anticipated on a particular contract, provision is made for the estimated loss. Contract revenue earned in excess of
billing is reflected under as “Unbilled Revenues” and billing in excess of contract revenue is reflected under
“Contract Liabilities”.

Dividend income is recognised when right to receive dividend is established. Interest income is recognised on
effective interest method. Insurance and other claims are recognised as a revenue on certainty of receipt on

prudent basis.

Sale of Certified Emission Reductions (CER’s) is recognised as income on the delivery of the CER’s to the
customer’s account as evidenced by the receipt of confirmation of execution of delivery instructions.
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5.10 Employee Benefits:

In case of Holding Company and Subsidiaries in India

All employee benefits payable wholly within twelve months rendering service are classified as short term
employee benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives etc.,

and the expected cost of bonus, ex gratia are recognised during the period in which the employee renders related

service.

(i)

(ii)

(iii)

Defined benefit plans

Group provides for gratuity, a defined benefit retirement plan (‘the Gratuity Plan') covering eligible
employees. The Gratuity Plan provides a lump-sum payment to vested employees at retirement, death,
incapacitation or termination of employment, of an amount based on the respective employee's salary and the
tenure of employment with Group.

Liabilities with regard to Gratuity Plan are determined by actuarial valuation, performed by an independent
actuary, at each balance sheet date using the Projected Unit Credit Method.

In case of Holding Company, Company fully contributes all ascertained liabilities to the Powerica Limited
Employees Group Gratuity Assurance Scheme (the Trust). Trustees administer contributions made to the
Trust and contributions are invested in a scheme with Life Insurance Corporation of India as permitted by
laws of India.

The retirement benefit obligations recognised in the balance sheet represents the present value of the defined
benefit obligations reduced by the fair value of scheme assets. Any asset resulting from this calculation is
limited to the present value of available refunds and reductions in future contributions to the scheme. The
group recognizes the net obligation of a defined benefit plan in its balance sheet as an asset or liability.
Actuarial gains and losses are recognised in full in the other comprehensive income for the period in which
they occur. The effect of any plan amendments are recognized in the restated consolidated statement of profit
and loss.

Defined contribution plans:

Contributions to defined contribution plans are recognised as expense when employees have rendered
services entitling them to such benefits. Group pays provident fund contributions to publicly administered
provident funds as per local regulations. Group has no further payment obligations once the contributions
have been paid. The contributions are accounted for as defined contribution plans and the contributions are
recognized as employee benefit expense when they are due. Prepaid contributions are recognized as an asset
to the extent that a cash refund or a reduction in the future payments is available.

Compensated absences:

Group has a policy on compensated absences which are both accumulating and non-accumulating in nature.
The expected cost of accumulating compensated absences is determined by actuarial valuation performed by
an independent actuary at each balance sheet date using projected unit credit method on the additional
amount expected to be paid/availed as a result of the unused entitlement that has accumulated at the balance
sheet date.

Compensated absences which are not expected to occur within twelve months after the end of the period in
which the employee renders the related services are recognised liability at the present value of the defined
benefit obligation at the balance sheet date.

Expense on non-accumulating compensated absences is recognized in the period in which the absences accur
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In case of Foreign Subsidiary:

All employee benefits payable wholly within twelve months rendering service are classified as short term
employee benefits. Benefits such as salaries, wages, short-term compensated absences, performance incentives
etc., and the expected cost of bonus, ex gratia are recognised during the period in which the employee renders

related service.

Provision for employees’ end of service benefits is made in accordance with the respective Country labor laws
and is based on the current remuneration and period of service at the end of the reporting period. Provision is
made for estimated liability for employees’ entitlement to annual leave as a result of services rendered by the

employees up to the end of the reporting period.

5.11 Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest
and other costs that an entity incurs in connection with the borrowing of funds.

5.12 Lease:

At inception of a contract, the Group assesses whether a contract is, or contains, a lease. A contract is, or contains,
a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Group
uses the definition of a lease in Ind AS 116.

Group as a lessee

The Group accounts for each lease component within the contract as a lease separately from non-lease
components of the contract and allocates the consideration in the contract to each lease component on the basis of
the relative standalone price of the lease component and the aggregate standalone price of the non-lease
components.

i)  Right-of-Use Assets

The Group recognizes right-of-use as set representing its right to use the underlying asset for the lease term at
the lease commencement date. The cost of the right-of-use asset measured at inception shall comprise of the
amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate
of costs to be incurred by the lessee in dismantling and removing the underlying asset or restoring the
underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less
any accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of
the lease liability.

The right-of-use assets is depreciated using the straight-line method from the commencement date over the
shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of- use assets are
determined on the same basis as those of property, plant and equipment. Right-of-use assets are tested for
impairment whenever there is any indication that their carrying amounts may not be recoverable.
Impairment loss, if any, is recognised in the restated consolidated statement of profit and loss.

ii) Lease Liabilities
The Group measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the
lease, if that rate cannot be readily determined, the Company uses incremental borrowing rate. The lease
payments shall include fixed payments, variable lease payments, residual value guarantees, exercise price of a
purchase option where the Group is reasonably certain to exercise that option and payments of penalties for
ternuinating the lease, if the lease term reflects the lessee exercising an option to terminato tho loaso. Tho loaso
liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability,
reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments. The
group recognises the amount of the re-measurement of lease liability due to modification as an adjustment t
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the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the
carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the
measurement of the lease liability, the Company recognises any remaining amount of the re-measurement in
restated consolidated statement of profit and loss.

iii) Short-term leases and leases of low-value assets
The Group has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets
that have a lease term of 12 months or less and leases for which the underlying asset is of low value. The lease
payments associated with these leases are recognized as an expense on a straight-line basis over the lease
term.

The Group as a lessor

Leases for which the Group is a lessor is classified as a finance or operating lease. Whenever the terms of the
lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a
finance lease. All other leases are classified as operating leases. For operating leases, rental income is
recognized on a straight line basis over the term of the relevant lease

5.13 Earnings Per Equity Share:

Basic earnings per equity share is computed by dividing the restated net profit attributable to the equity holders of
the company by the weighted average number of equity shares outstanding during the period. Diluted earnings
per equity share is computed by dividing the net profit attributable to the equity holders of the company by the
weighted average number of equity shares considered for deriving basic earnings per equity share and also the
weighted average number of equity shares that could have been issued upon conversion of all dilutive potential

equity shares.
5.14 Income Taxes:
Income tax expense comprises current and deferred income tax,

[ncome tax expense is recognized in net profit in the restated consolidated statement of profit and loss except to
the extent that it relates to items recognized directly in equity, in which case it is recognized in other
comprehensive income. Current income tax for current and prior periods is recognized at the amount expected to
be paid to or recovered from the tax authorities, using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date. Deferred income tax assets and liabilities are recognized for all
temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is
no longer probable that the related tax benefit will be realised.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in which
those temporary differences are expected to be recovered or settled. The effect of changes in tax rates on deferred
income tax assets and liabilities is recognized as income or expense in the period that includes the enactment or
the substantive enactment date. A deferred income tax asset is recognized to the extent that it is probable that
future taxable profit will be available against which the deductible temporary differences and tax losses can be
utilized. The Group offsets current tax assets and current tax liabilities, where it has a legally enforceable right to
set off the recognized amounts and where it intends either to settle on a net basis, or to realize the asset and settle
the liability simultaneously.

5.15 Dividends to Shareholders:

Annual dividend distribution to the shareholders is recognised as a liability in the period in which the dividends
are approved by the shareholders. Any interim dividend paid is recognised on approval by Board of Directors.
Dividend payable and corresponding tax on dividend distribution is recognised directly in equity.
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5.16 Provisions, Contingent Liabilities, Contingent Assets and Commitments:

Provisions are recognised when Group has a present obligation (legal or constructive) as a result of past event and
it is probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits and compensated absences) are not discounted to
its present value and are determined based on best estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. If there is
any expectation that some or all of a provision to be reimbursed, the reimbursement is recognised as a separate
asset but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit and loss net of any virtually certain reimbursement. If the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risk specific to
the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Contingent liability is disclosed in the case of:

e possible obligation which will be confirmed only by future events not wholly within the control of the Group,
or

» present obligations arising from past events where it is probable that an outflow of resources will be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent liabilities are not recognised in the financial statements. Contingent assets are neither recognised nor
disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.
5.17 Fair Value:

The Group measures financial instruments at fair value in accordance with the accounting policies mentioned
above. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

¢ In the principal market for the asset or liability, or,
e In the absence of a principal market, in the most advantageous market for the asset or liability

All assets and liabilities for which fair value is measured or disclosed in the restated financial statements are
categorized within the fair value hierarchy that categorizes into three levels, described as follows, the inputs to
valuation techniques used to measure value. The fair value hierarchy gives the highest priority to quoted prices
in active markets for identical assets or liabilities (Level 1 inputs) and the lowest priority to unobservable inputs
(Level 3 inputs).

Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — inputs other than quoted prices included within Level 1 that are observable for the asset or
lability, either directly or indirectly

Level 3 — inputs that are unobservable for the asset or liability

For assets and liabilities that are recognised in the financial statements on a recurring basis, Group determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the
lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.
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5.18 Segment Reporting:

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker (CODM) of the Company.

The CODM is responsible for allocating resources and assessing performances of the operating segments of the
Company.

5.19 Business Combinations:

6.

Common control business combinations includes transactions, such as transfer of subsidiaries or businesses,
between entities within a group.

Business combinations involving entities or businesses under common control shall be accounted for using the
pooling of interests method.

The pooling of interest method is considered to involve the following:

i) The assets and liabilities of the combining entities are reflected at their carrying amounts.

if) No adjustments are made to reflect fair values, or recognise any new assets or liabilities. The only
adjustments that are made are to harmonise accounting policies.

iii) The financial information in the financial statements in respect of prior periods should be restated

as if the business combination had occurred from the beginning of the preceding period in the
financial statements, irrespective of the actual date of the combination. However, if business
combination had occurred after that date, the prior period information shall be restated only from
that date.

iv) The balance of the retained earnings appearing in the financial statements of the transferor is
aggregated with the corresponding balance appearing in the financial statements of the transferee

Use of Estimates and Judgements:

The preparation of the Financial Statements in conformity with Ind AS requires the Management to make estimates
and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and
the reported income and expenses during the year. The Management believes that the estimates used in
preparation of the Financial Statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in the periods in which
the results are known/ materialize. Estimates and underlying assumptions are reviewed on an ongoing basis.

Information about critical judgments in applying accounting policies, as well as estimates and assumptions that
have the most significant effect to the carrying amounts of assets and liabilities within the next financial year, are
included in the accounting policies.

Measurement of defined benefit obligations (Refer note 5.10)

Measurement and likelihood of occurrence of provisions and contingencies (Refer note 5.16)

Recognition of deferred tax assets (Refer note 5.14)

Useful lives of property, plant, equipment and intangibles (Refer note 5.1 & 5.2)

Impairment of Intangibles (Refer note 5.2)

Impairment of financial assets (Refer note 5.3)

Determination of stage of completion for services rendered (Refer note 5.9)

Recent Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2025,
MCA has notified Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating to sale and
leaseback transactions, applicable to the Company w.e.f. April 1, 2024. The Group has reviewed the new
pronouncements and based on its evaluation has determined that it does not have any significant impact in its
financial statements.

Ministry of Corporate Affairs (“MCA”) has not notified any new standard or amendments to the existing standards

under Companies (Indian Accounting Standards) Rules as 1ssued trfm_ time to time which are applicable effectl\ e _

April 1, 2025.
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8. Properly, Plant And Equipments, Intangible Assets And Capital Work-In-Progress
As al 31.03.2025

Larinss llovk Deprisjrlisn Mnilizition Net Block.
Pleniription Oprminig | Additions | Peduction Clusing Opening For the limpabimemt For | Deductlon Chirsliig, Clasing
Adjustemenip Yeur The Yisar Ad st
1A) Propreny, Flanvand Eguipment:
Frovdwdd 2008 018 | :nm|
a4 502 Ly 148 3 s I n25 3 1110 8% T
11 7| Jus 1280 LR (R Y Yo
"3 38 029 7 R 8 el 3 2a 37 31 1982
L7sg s "3 1784 72 L0 95 Q8 71 LIRS N7 N7
044 Bt n 7 135 120 7o 549 18 03 183
Fuurn & Fistunn 350 Nt 182 I 457 72 1 70
p T 312 1o j2% 30 412 07y 120 4on 128
Vithm b 220 1018 TR 25805 1504 321 2N lo 20 1240
Total {Aj 2,125.91 31,99 16.58 2,141.32 119446 114.26 = 7.33 1,301.40 839.93
(B) Intangible {Acquired):
Sidtwaity 7ot | e 17 &l " xR 729 132 Ll
Righs i Wiy 32 i [IRE} 1od 508
Tatal (B} 14.00 112 019 14.93 7.23 0.70 - * 7.93 7.00
(C) Right of Use Assets:
Land Arn " 093 g 131 iy
Buildings 125 382 507 023 12 137 700
Total i) 882 7.39 = 16.41 1.18 150 - . 268 1173
(D) Capital Work in Progress 352.23
fTulal (A+B+C+D) 2,148.73 40.70 16.77 2,172.66 1,202.87 11616 v 7.33 1,31201 | 1,212.89
Agelng of Caplial Work in Progre=a as o Musch 31, 2025
L fhan 1 1-2 Years 2-3 Yeurn More than Total
Yeur 3 Yedr
Projects i Propress M35 i s Vg 35223
Propcts temporartly suspendd
Total 345.35 6,47 0.05 0.36 35223

There are no propts as on vach reporting, period where actvity had been suspended - Also thero are no prajects as on the reporting period which has exceeded cast as compared o its

argnal plan or where completion s averdue

Axat TLALI0Z
[}

Gross Block Depreciation / Amorlizalion Net Block

Desription Predudtian Claning Opening Fut thie bmptlement For | Eheductiong Clusitg | Closing
Adfjustments Year Fhe Year Addjustmusts
% Property, Mlant and Fguipment:
Frr 1941 03 2018 2018
Blatlbmps 200 14 023 RS EK] 91 7H o o 8 o 106 27
Fushle n77 nzz 720 1 B 343
Planit & Mo hiloweens ol} 57 ER 093 a3 354 4033 289 075 48 09 lo 89
Wimabnuils 1,952 o) ERY 17364 1,784 33 1,035 43 1209 13757 LU 95 7748
O Bapnymmumiu 742 043 L13 a7 345 072 bog 549 12
Farintune & Fan ol 022 085 530 313 024 080 457 (WX
Catmpruilers 8 Ja 074 aos 512 718 072 178 412 (NtY
Vil 2103 1560 22 223 H72 251 2 1541 716
Tatal | A} 229043 1675 14300 1M | 321064 1645 - 146.23 | 119146 931.45
(B) Intangible (Acquired);
Sl o 92 093 i 768 e '8 152 iy n7l 097
R o AWy 432 nAl, i iz 032 580
Toral (15 13.24 0.95 0.19 14.00 678 0.64 - 0.19 7.23 6.77
(C) Right of Use Assets:
Landd i 249 024 093 60l
Buurldhinys 135 035 023 Lt
Total (C) 419 41.63 - 0.69 0.49 - - 118 7.64
(D) Capital Work in Progress 2345
Total (A+B+C+D} 2307 50 2436 1563.49 2,148,73 1,221.31 127.98 - 4B, 42 1257 St 3T
Agring of Capital Work in Progress as on March 31, 2024
Leas than 1 -2 Yiars 2-3 Years More than|  Total
Year 3 Years

Propects in Progross o 117 126 EXRH
Projeuts lemporarily suspended
Total 21.02 117 - 1.26 2035

There are no projects as oncach reportimg, period where activity had bevn suspended - Also there are no projects as on U reporling, perod which has excevded cost as compared oty

rnganal plan or whore complton o averdue

As al 31.03.2023

Grass Black Depreclation/Amoelizalion et Block
Descriplion Opening | Additions | Deduction | & losing Forthe | lmpairment F [restuctiony Clusing
Sl fsstimente Year The Year Adkjustiments
EA) Progerty, Plint and Equipment
Frovihfe] Lamil 1925 0le iy [EE1} 1941
18285 lond 15 203 4 o0 24 §am 111 3o
Fornndn 915 a2 177 382 457
PRt & AL b= o 87 342 i ol 57 477 JeRT)
Whindernlis 855 12342 0y 1,932 00} 914 32 121 de KivR v
M Euipnninis 030 a9 023 742 079 385 157
Firrnitue & Fis 038 032 057 old 345 022 513 1 oo
763 (LY 027 LR n o7 48 718 118
Nohie bes 1808 347 112 2103 1273 199 L2 1472 a3l
Total (A) 1,940.92 36214 1264 2,29043 1,089.19 134.90 - 10.25 1,213.84 | 1,07639
(B) [ntangible:
Sollware oo} [IRX] i 092 E1 e 055
Rights ol Way 154 27 29. i 342
Tuial (M} 10.17 311 0.04 6.36 - 0. 6.78 47
[ Winht af Lur Asapts:
Ve 2 K 1qe e "5 51
[Total @i 256 | 133 . 119 051 015 | —1 - 069 351
(1D Capilal Work in Progress | T T I | 110
| Total (A+B+C+D) 1,952.95 | 366.58 12.69 2,307 86 1,096 09 13551 - | 10.29 1,221.31 1,090.97
Ageing of Caginal Warki i Progress as on March 31, 2023
L2Vears | ZBYears | More than|  Thtal
3 Years
| | |
Progects i Proeess [ 022 ] i
Props s tempeeands suspeondind | |
| Fotal 169 008 | 0.22 | 241 X0

Fherc an e propsts s ol mopurnss pered where actiers had beon suspondind Ao theee are no progo s as o the reperting, pressd shich s osconded costas compared ot

arninab pla on s b omphotion s overdu
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9. Non Current Iy esimenis

Partivulars

As at 31.03.2025

As at 31.03.2024

As at 31.03.2023

& Investments measured af Cost
In Equity Shares of Assoviale Company, Unguoted

Sl (3032024 = X0l 31032023 = 273000000 Eguite Shares o s 10 @l of Adeposeer Windlarms Prvate Limiled iRelor Note 341 1095
FRO00TI103 2024 = N, 3032023 - Nkl ooty Shares ol B 10 e or Planne Sutomotive Mevate Lot (Reler Sowe 34) 2903
b, Investments measured at Fair Vadue Through Profit or Loss (FYTPL)
i I Mutwad Fund, Quoted 584 545
i, In Bonds/Debentures, Quoted 986 2033 5033
ik In Real Estate fnvestment Trust, Uniguoted 153 1 82 260
40.42 27.99 69.53
a1y uted Investmients. - Book Value 986 2617 3398
= Mlarker Valuwe 986 2017 3598
4.2} Linquoted Investmenis - Book Value 3056 182 1355
G310 Ot of the above, Quoted Mutual Funds with a carrving amowndof Nl (37 032024 « B 584 croress 3103 2023 - Rso 343 crores) angd
Bondsy Debentures with a carrving aoudnt of NibgdEe32024 « Nl 31002023 « Rs. 2003 crores) have been pladged s sivunty for working)
capital facitios and borrmwings.
10. Non-Current Trade Receivables:
Particulars As at 31.03.2025 | As at 31.03.202¢4 As at 31.03.2023
Unsecured
- Considered Good 234 936 16 38
2.34 9.36 16.38
10,1) Ageming for trade receivables from the transaction date for each of the valegory as al March 11, 2025
Particulars Outstanding for following periods from transaction date Total
Unbilled | Less than 6 months 6 months - 1-2 years 2-3 years More than 3 years
1 vyear
Undisputed trade mcemvables considered sood - - - a7 177 234
Total (A) 2.34
Allowance for Doubtful Debts (B) -
Total (A-B) 2.34
10.2] Ageing for trade receivables from the transaction date for each of the vategory as at March 31, 2024
Particulars Outstanding for following periods from transaction date Total
Unbilled | Less than 6 months 6 months - 1-2 years 2-3 years More than 3 years
1 year
Undisputed trade recelvables considered good - - . 057 879 - 936
Total (A) 9.36
Allowance for Doubtful Debts (B} -
Total (A-B) 9.36
10.3) Ageing for trade recelvables from the transaction date for each of the category as at March 31, 2023
Particulars Outstanding for following periods from transaction date Total
Unbilled | Less than 6 months 6 months - 1-2 years 2-3 years More than 3 years
1 year
Undisputed trade receivables considered good - 057 1547 034 - 16 38
Total (A) 16.38
Allowance for Doubtful Debts (B) .
Total (A-B) 16.38
11. Non-Current Loans:
Particulars As at 31.03.2025 | As at 31.03.2024 As at 31.03.2023
(Unsecured, Considered Good)
Loan to Emplovees 040 087 033
040 0.87 0.33
12. Non-Current Financial Assets:
Particulars As at 31.03.2025 | As at 31.03.2024 As at 31.03.2023
{Unsecured, Constdered Good)}
Security Deposits 192 204 236
Deposits with original maturity more than 12 months
- Under Lien* 003 004 002
- Others - 0le
Interest Accrued on Fixed Deposits (31 03.2025 - Rs. 21,230, 31 03 2024 - Rs 8,439, 31032023 - Rs 4,019)
Fair Value of Derivatives - 035 -
Others 1039 11.03 -
12,54 1346 254
Ll of the above, depwisits of il (31032024 - Nal, 31 03 2023 - Rs 0 16 crores) were in the name of transieror company
13. Other Non-Current Assets:
Particulars As at 31.03.2025 | As at 31.03.2024 As al 31.03.2023
Capital Advances 282 1835 268
Balances with Government Authorities g6l 076 030
Prepaid Expenses 0.65 075 052
4.08 19.86 370
14, Inventories:
Particulars Asat 31.03.2025 | As at 31.03.2024 As at 31.03.2023
Raw Matenals & Components 181 00 22430 16075
Fuushed Goods 795 069 103
Fimshed Goods i | ransit 1Yo - -
\Work-in-Progress 926 2961 2421
Work-in-Progress - Development Cost 339 871 130l
Stock-in-Trade 310 595 3
206.85 26952 203.39
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15. Current Financial Investments:

Paticulars 31.03.2025 31.03.2024 31.03.2023
& Investments medasored ol Fair Value Through Profit or Loss (IVTPL)

i In Mutual Fonds, Quoted 1855 1138 1061
11 In Mutwal Funds, Unguoted 21234 194 60 26235
111, In Bundg/ Debentures, Quoted 1035 3040 =
ive In Eyuity Shares, Quoted £ 06l
v. lnAlernative Investment Fomnd 11343 69 04 5115
354,67 305.42 324.72
151 Quoted [nvesiments - Book Value 28.90 1178 1122
= Market Value 28 90 4178 1122
32577 263 64 31350

132} Lngooted nvestments - Book Value

1335 Investments of Sl (31032024 - Rs, 0,001 crores, 31032020 - Rs- 10038 crores) are nn the namwe of transteror companies, Company was m
thie provess of change in the name oF tnvestments: as pier the Compostte Sclieme of Amaslgamation
1540 Quoted Mutual Fuinds with a carrving amount af Nl (03,2024 - Nl 30032023 - 85 10001 croves) amd Lingueted Slatgal Funds with a
carmving amemt of R 1233 erores (3103 2024 - Rs. 162 vrores, 31 032033 - Rs 36,91 vrores) have Devn pledgdd a8 security for working

capital facihities and borrowings:

16, Trade Receivables:

As at 31,03,.2024

As at 31,03.2023

Particulars As al 31.03.2025
Unsecured
- Considered Good 40192 32082 26483
- Stgmuficant Increase in Credit Risk 021 004 09t
Allowance for Doubtful Debts (2.87) (2.97) (3.46)
399.26 318.49 262.28
16.1) Ageing for trade receivables from the transadtion date for each of the category as at March 31, 2025
Particulars Outstanding for following periods from transaction date Total
Unbilled | Less than 6 mounths 6 months - 1-2 years 2-3 years More than 3 years
1 year
Undisputed trade recatvables vonsidensd good 1344 294 45 1831 2228 3675 16 69 0192
Lindisputind trace receivalyles wihech have sigmifiant increass in
credit sk - . - _
Undisputed trade recervables - credit impaitisd - - - = = -
Ensputed trade recevables considered good - - - - -
Ehisputed trade receryables which hayve signidicant inerease in
Credin msk - - 021 021
Disputed trade recevablies - credilimpaired = - - = - -
Total (A) 402,13
Allowance for Doubtiul Debts (8) (2.87)
Tital {A-B) 399.26
16.2) Ageing for trade receivables from the transaction date for each of the category as at March 31, 2024
Particulars Outstanding for following periods from transaction date Total
Unbilled | Less than 6 months 6 months - 1-2 years 2-3 years More than 3 years
1 year
Undisplited trade recepvables copsidered good 1599 22643 14549 EEEE] 1743 2M 32082
Undisputed trade recetvables which have significant increase in
vridil nisk X - . N = z
Lindisputid trade recervables - credit impaired - H 4 = B
Disputed trade recervables considered good - - - -
Disputed trade recervables which have significant increase in
cridin nisk - - - - 064 064
Disputed trade recervables - credit imparred - - - - - -
Tatal (A) 321.46
Allowance for Doubtful Debts (B) (2.97)
Tatal (A-B) 318.49
16.3) Aggeing for trade reccivables from the transaction date for each of the valigory as at March 31, 2023
Particulars Outstanding for following periods from Lransaclion date Total
Unbilled | Less than 6 months 6 months - 1-2 years 2-3 years More than 3 years
1 year
Upuisputed trade recepyvables vonsidered good 1314 193.09 3042 190 735 293 26483
Lindisputed trade recervables which hyve significant ticnease in
vt risk - - z - 5
L mdispuded teade rovepables < crsdil impaired - - - - E
Disputed rade recewvables vomsiderod good - - =
Insputed trade recorvables which frave sigmlicant inepedse in
vredit rish - - 005 086 091
Disputed tradie recesvables - crsdit tmpaired - - - - - -
Total (A) 265.74
Allowanve for Doubtful Debts (B (3.46)
262.28

Total {A-B)

17. Cash & Cash Equivalents {As Per IND AS-7 - "Statement Of Cash Flows"):

Particulars

As al 31.03.2025

As at 31.03.2024

As at 31,03.2023

Balance with Banks

In Current \ecouniy ™
Depostit with original matunity upte 3 months
Cash on Hand

1220 Lol 1110
300 900 900
010 1 56 013

21,40 2517 23.33

“QOut of above, bank accounts of Rs 0 03 crores (31 03 2024 - Rs 035 vrures, 31 03 2023 - Rs | 43 crores) aie

name as per the Compuosite Scheme of Amalgamation

v of transteror companies Compamy s in the process of change 1n the bank accounts
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18. Bank Balances Other Than Cash & Cash Equivalints:

Padiculars

As al 31.03 2025

As al 31.03.2024

Balance with Banks in RBI Deposttors Education and Awareness Fund (31 03 2025 - Rs. 41,278, 31 03 2024 - Rs 41,278}
Depostt with original maturtly tor more than 3 months and uplo 12 months

- Under Lien”

- Others
Deposits with onginal matunity mote than 12 months

- Under Lien

- Others

As al 31,03.2023

008 - 007

21359 632

001 108 221
- 507

21.68 740 7.35

*Qut of the above, deprssits of Nal (3103 2024« %L 3103 2025 - Bs 0007 crores) wele in the name of transteror company

19. Currenl Loans:

Particulars

As at 31.03.2025

As at 31.03.2024

As at 31,03.2023

(Lhisecured, Considered Good)
Loan to Employees

068

082

050

0.68

0.82

0.50

In limeownh Circlar No 04/ 2085 1ssued by Mimstry o Corprate Affars dated Varch 10, 2013, loans given to employees as per the

Company’s policy are not considered for the purposes af disclosure under Section 186(4) of the Companies Act, 2013

20, Current Financial Assets - Others:

Particulars

As at 31.03.2025

As at 31.03.2024

As at 31,03.2023

(Unsecured, Considvred Good)
Interest Receivable
Less: Provision for Doubtful Recervable

Security Deposits

Recervable from Related Parties (31 03 2024 - Rs 7,143) (Refer Note 52)
Fair Value of Derivatives

Others

425 509 470
(262) - =
163 509 +70
0ol 132 203
062 04
022 012 -
195 701 035
5.03 1354 7.21

21. Other Current Assels:

Particulars

As at 31.03.2025

As at 31.03.2024

As at 31.03.2023

Advances for Supplv of Goods and Rendering of Services 3293 2596 2524
Less: Provision for Doubtful Advances {1 56) (1.56) (L 56)
31.37 24.40 23.68
Advances to Emplovees 014 013 014
Balance with Government Authorities 4140 5534 3165
Prepaid Expenses 2110 5310 383
Contract Assets 2064 1388 2945
114.65 98.87 108.75
22, Share Capital
Particulars 31.03.2025 31.03.2024 31.03.2023
No. of Shares Rs. in Crores No. of Shares Rs. in Crores No. of Shares Rs. in Crores
Authorised: ™
Equity Shares 7.,00,20,000 3501 7,00,20,000 3501 7,00,20,000 3501
Preference Shares 1,00,00,000 10.00 1,00,00,000 1000 1,00,00,000 10.00
Issued:
Equity Shares of Rs 5 each 2,72,06,350 1360 2,72,06,350 13.60 3,34,06,350 16.70
Preference Shares of Rs. 10 each . - 99,27,834 993 - -
Issued, Subscribed & Paid up
Equity Shares of Rs. 5 each fully paid 2,72,06,350 13,60 2,72,06,330 13.60 3,34,06,350 16.70

*On March 19, 2025 Board of Directors of the Company and on April 7, 2025 the Shareholders of the Company has approved an (ncrease in Authonised share capital of the Company from Rs. 45.01 Crores
(hivided into 7,00,20,000 equity shares of Rs. 5 each and 1,00,00,000 preference shares of Rs. 10 each) to Rs. 110.00 Crores (divided nto 20,00,00,000 equity shares of Rs. 3 each and 1,00,00,000 preference

shares of Rs. 10 each)

22.1) Terms/Rights attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs, 5/- each, Each holder of Equity Share s entitled to one vote per share. The Company declares and pays cividend 1n [ndian
Rupees. The Dividend propased by the Board of Directors 1s subject to the approval of the shareholders in the ensuing Annual General Meeting. Interim Dividend 1s recognised on approval of the Board of

Directors

During the year, the amount of per share dividend recogrused as distributions to equtty shareholders was Nil (31 03 2024 - Nil, 31.03 2023 - Nil) on face value of Rs 3/- each

In the event of iquidation of the Company, the holder of Equity Shares will be entitled to remaining assets of the Company, after distribution of all preferential amounts The distribution will be in

proportion to the number of Equity Shares held by the shareholders

22.2) Aggregate value of Issued, Subscribed and Paid-up Equity Share Capital as on the Balance Sheet date for the period of preceding five years includes:
1)98,02,978 (31 03 2024 - 98,02,978, 31 03 2023 - 36,02,978) Equity Shares of Rs 3 each/- have been bought back during the peniod of five years immediately preceding balance sheet date

1) Nil (31 .03 2024 - Nut, 31 03

22.3) Details of ¢yuity shares held by shareholders hulding more than 5% of the aggregate shares in the Company:

3-2,28,55,277) Equity Shares of Rs 3/-each have been alloted as bonus shares during the period of five years immediately preceding balance sheet date

31.03.2025 31.03.2024 31.03.2023
Name of Shareholder No. of Shares held j No. of Shares held of ) No. of Shares .
of Rs. 5 % of holding Rs.5 % of holding held of Rs, 5 % of holding
Naresh Oberot Famuly Trust 95,00,000 3492 95,00,000 3492 95,00,000 28 44
Mr Kharati Ram Purt - - - - 52,94,808 1585
Mr Bharat Oberot - = 1,37,957 05l 1,37,95,202 4130
Bharat Oberor Famulv Trust 1,30,52,530 1798 1,30,52,550 47,98 - -
Warmond Fiduciary Services Limited 43,84,107 1611 +43,84,107 16.11 - S
Ms Renu Oberor - < 46,337 017 16,33,717 1387

Y per b records al the Company, ieluding its register of sharehuliders
legal and beneticial ownership of shates

mrembers and atber doclarations recenved (rem sharehalders regarding beneficial interest, the above shaseholding represent both
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22.4) Reconciliation of shares outstanding at the beginming and at the end of the reporting year:

31.03.2025 31.03.2024 31.03.2023
Equity Shares Preference Equity Shares Preference Shares| Equity Shares Preference Shares
Shares
Equity Shares outstanding at the beginning of the year 2,72,06,350 99,27.834 3,34,06,350 - 3,34,06,350 =
Add: Shares 1ssued pursuant to common control transaction - . - 99,27,834 -
Less: Equity Shares extinguished pursuant to Buy Back - - 62,00,000 -
Less: Shares extinguished pursuant to Redemption - 99.27.834 = - - -
Equity Shares outstanding at the end of the year 2,72,06,350 - 2,72.,06,350 99,27,834 3.34.06.350 s
22.5) Details of equity shareholdings by the Promoter’s and Pramoter Group of the Company:
Name of Shareholder 31.03.2025 31.03.2024 % Change in the
No. of Equity % of holding No. of Equity % of holding year
Shares held of Shares held of Rs.
Rs. 5 5
Mr. Naresh Chander Oberot 81,600 030 81,600 030 -
Mr. Bharat Oberoi 1,37,957 051 1,37,957 051 -
Ms. Renu Oberol 46,337 017 146,337 017 -
Mr. Ja1 Ram Obero: 1,000 000 1,000 000 =
Mr. Naresh Chander Oberoi (Trustee of Naresh Oberoi Family Trust, Benefictaries - Mr Bharat 95,00,000 3492 95,00,000 3492 -
Oberoi -45% and Mr Jai Ram Oberot - 35%
Mr. Jai Ram Oberoi (Trustee of Bharat Oberor Famuly Trust, Beneficiary - Bharat Oberot - 100%) * 1,30,52,550 47 98 - - 1798
Mr. Pradeep Gupta (Trustee of Bharat Oberoi Family Trust, Beneficiary - Bharat Oberoi - 100%) - . 1,30,52,550 4798 (47 98)
Warmond Fiduciary Services Limited (Trustee of Kabir and Kimaya Famuly Private Trust, Beneficlary 43,84,107 16.11 43,84,107 16.11 -
Ms. Renu Oberot - 100%)
* Pursuant to the change of trustee =ffective [une 2, 2025
Name of Shareholder 31.03.2024 31.03.2023 % Change in the
No. of Equity % of holding No. of Equity » of holding year
Shares held of Shares held of Rs
Rs. 5 5
Mr. Naresh Chander Oberoi 82,600 0.30 82,600 025 0.06
Mr. Kharati Ram Puri - = 52,94,808 1585 (15.85)
Mr. Bharat Oberot 1,37,957 051 1,37,95,702 4130 (40.79)
Ms. Renu Oberoi 46,337 017 46,33,717 1387 (13.70)
Mr. Jai Ram Oberol 1,000 0.004 = - 0.00
Mr. Naresh Chander Oberoi (Trustee of Naresh Oberoi Famuly Trust, Beneftciaries - Mr. Bharat 95,00,000 3492 95,00,000 2844
Oberol - 45% and Mr. Jai Ram Oberoi - 55%) 648
Mr. Pradeep Gupta (Trustee of Bharat Oberor Family Trust, Beneficiary - Bharat Qberor - 100%) 1,30,52,550 47 98 - 47 98
Warmond Fiduciary Services Limited (Trustee of Kabir and Kimava Family Private Trust, Beneficiary 43,84,107 1611 - 16,11
Ms. Renu Oberor - 100%)
Name of Shareholder 31.03.2023 31.03.2022 % Change in the
No. of Equity % of holding No. of Equity Y% of holding year
Shares held of Shares held of Rs.
Rs. 5 5
Mr. Naresh Chander Obero1 82,600 025 54,76,000 16.39 (16.14)
Mr. Kharatt Ram Puri 52,94,808 1585 52,94,808 1585 -
Mr. Bharat Obero1 1,37,95,702 4130 1,79,02,302 5191 (10.61)
Ms. Renu Oberot 46,33,717 1387 46,33,717 1387 -
Mr. Naresh Chander Oberoi (Trustee of Naresh Oberoi Farmily Trust, Beneficiaries - Mr. Bharat 95,00,000 2844 - - 2844
Oberol - 45% and Mr. Jai Ram Oberoi - 55%)

22.6) During the year ended March 31, 2024 the Company has alloted 99,27,834 0.001% Non-Convertible Non-Curnulative Redeemable Preference Shares of Rs, 10/- each fully paid up amounting to Rs
9.93 Crores to equity shareholders of transferor compames pursuant to scheme of amalgamatton of common control entities into the Company. The same are fully redeemed during the year ended March

31,2025
Preferences shares classified as financtal hability as per IND AS 32 - Refer Note 24

22 7) The Company 1s not a subsidiary company
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23. Other Eyuity:

{l’dniculnrs As at 31.03.2025 | As at 31.03.2024 As at 31,03.2023
Capital Reserve 016 0le 0l6
Securities Prermium 194 194 194
Capital Redemption Reserve 1483 490 180
General Reserve - - 285
Amalgamation Adjustment Deficit Account (78.86) (78.80) (78 86)
Retained Earnings 1,134 08 97454 850 16
Items of Other Comprehensive Income

- Remeasurements of defined benefit plans 014 (ron 0 16)
- Foreign Currency Translation Reserve 050 033 021
- Cash Flow Hedge Reserve (184 031 (022)
1,070,95 902.31 777.88
23.1 Capital Reserves
Particulars As at 31.03.2025 | As at 31.03,2024 As at 31.03.2023
Balance at the beginning of the vear 0.16 016 016
Add: Additions during the year
Less: Utilisation duning, the year =+ =
Balance at the end of the year 0.16 0.16 0.16
Nature and Purpose

Company’s capital reserve 1s mainly on account of receipts of government subsidies/ grants for setting up the factory n EOU Uit
23.2 Capital Redemption Reserves:

Particulars As at 31.03.2025 | As at 31.03.2024 As af 31.03.2023
Balance at the beginning of the vear 490 1 80 1.80
Add: Additions during the vear pursuant to buyback of equity shares . 310 -
Add: Additions during the year pursuant to redemption of preference shares 993

Less: Utihsation during the year = - -
Balance at the end of the vear 14.83 4.90 1.80

Nature and Purpose

The Companues Act, 2013 requires that when a Company purchases its own shares out of free reserves or securities premium account, a sum equal to the nomnal value of the shares so purchased shall be
transferred to a capital redemption reserve This reserve also represents amounts transferred on redemption of Non-Cumulative Redeemable Preference Shares during the vear. The reserve 1s utihsed in

accordance with the provisions of Section 69 of the Companies Act, 2013

23.3 Securities Premium

Particulars As at 31.03.2025 | As at 31.03.2024 As at 31.03.2023
Balance at the beginning of the vear 1.94 194 194
Add: Additions during the vear pursuant to buyback of equity shares -

Less: Utihsation during the vear - =

Balance at the end of the year 1.94 1.94 1.94

Nature and Purpose

Securities premium is used to record premium received on 1ssue of shares The reserve wnl be utilised 1n accordance with the provisions of the Comparies Act, 2013
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23.4 General Reserve:

Particulars

As at 31.03.2025

As at 31.03.2024

As at 31.03.2023

Balance at the beginming of the year

Add: Addrions during the vear

Less: Utihsation during the vear pursuant to buvback of equity shares
Balance at the end of the year

283

2.85

285

Nature and Purpose

Under the erstw hile Companies Act, 1956, a general 1eserve w as created through an annual transfer of net profit at a spectfied percentage in accordance with apphcable regulabions. Consequent to the
introduction of the Companies Act, 2013, the requiremenl to mandatory transter a specified percentage of net profit to general reserye has been withdrawn

23.5 Amalgamation Adjustment Deficil Account

Particulars

As 4t 31,03 2025

As al 31.03.2024

As at 31.03.2023

Balance at the beginning of the year
Add: Additions during the vear
Balance at the end of the year

(78 86)

(78 86)

(78.86)

{78.86)

{78.86)

(78.86)

Nature and Purpose

The excess of consideration payable over fair value of net assets acquired 1n a common control transaction 1s recogrised as amalgamation adjustment deficit account

23,6 Retained Famings

Particulars

As at 31,03.2025

As at 31,03, 2024

As at 31.03.2023

Balance at the beginning of the vear

Add: Profit (Loss) for the vear

Less: Utihsation during the vear pursuant to buy back of equity shares

Less: Tax on buvback of equity shares

Less: Transferred to Capital Redemption Reserve pursuant to redemption of preference shares
Add: Gain due to Changes in ow nershup interest in subsidiary without toss of control
Balance at the end of the year

97470 85153 74508
166 82 22870 10643
(8519)
(2039)
993)
629 0.0+
1,137.87 974.70 85153

Nature and Purpose

Retaned earnings are the profits that the Company has earned till date, less any transters to general reserve, dividends or other distributions paid to shareholders

23.7 ltems of Other Comprehensive Income

(]

Q)

Remeasurements of Net Defined Benefit Plans: Differences betw een the interest income on plan assets and the return actually achieved, and any changes in the liabilittes over the
year due to changes in actuaral assumptions or experience adjustments within the plans, are recognised in ‘Other comprehensive income’ and subsequently not reclassified to the
Statement of Profit and Loss

Cash Flow Hedge Reserve: The cash flow hedge reserve represents the cumulative effective portion of gains or losses arising on changes in fair value of designated portion of hedging
instruments entered mnto for Cash Flow Hedges The cumulative gain or loss anising on changes in fatr value of the designated portion of the hedgmg instruments that are recognised

and accumulated under the heading of cash flow reserve will be reclassified to statement of profit and loss only when the hedged items affect the profit or loss

([T}

Furelgn Currency Translation Reserve : This Reserve represents exdhange differences ansing on account of converston of fnregn perations to ©ampany's functional currency

Foreign Currency

Effective Portion

Remeasurement of

Translation of Cash Flow the net defined
Reserve Hedges benefit plans

As al 01.04.2022 B 064 043
Less: Hedging Gamn (Loss) transferred to Statement of Profit and Loss 0 64)
Add: Other Comprehenstve Income for the year 021 (0.22) (060}
As at 31.03.2023 021 (0.22) {0.16)
Less: Hedging Gain (Loss) transferred to Statement of Profit and Loss - 022
Add: Other Comprehensive Income for the vear 012 03l (0.83)
As at 31.03.2024 033 0.31 (1.01)
Less: Hedging Gamn (Loss) transferred to Statement of Profit and Loss 310 -
Add Other Comprehensive Income for the year 017 01 {083)
As at 31.03.2025 0.50 0.14 (1.84)

24, Non-Current Financial Liabilities - Burrowings:

Particulars As at 31.03.2025 | As at 31,03,2024 As at 31.03,2023
Secured
Term Loan From Banks and Financial Institutions 234 81 12569 5560
Vehicte Loan (V)
Unsecured
Loan from related parly
N1l (31 03 2024 - 99,27,834, 31 03 2023 - Nal) 0001 % Non-Convertible Non-Cumulative Redeemable Preference Shares of Rs 10/ - each 993 -
235.77 135.62 55.60
241 Term Loan from Banks and Financial Instilutions
Pardiculars As at 31.03.2025 As at 31.03.2024 s ab FLO3.2023
Non Current Current Mon Cureen) Current Non Currenl Current
HDFC Bank 8379 4190 12569 4190
Axts Bank 151 02 1982
Standard Chartered Bank - 115334
NHF Infrastructure Finance Linuted 3560 19.73
Kotak Mahindra Investments Limited 17.25
Standard Chartered Capital Linuted . . - - 69 85
234.81 61.72 125.69 41.90 55.60 222.18

242) Secured Term Loan from NIIF Infrastructure Finance Limuted was secured against hy pothecation by way of first exclusive charge on three wind power projects comprising of 26 w indmulls of 1.8 MV
each and Il windmills of 2 MV each in village langt, Gujarat and on entire cash flows, recervables, revenues, intangible assets, moveable and immoveable assets of these projects, both present and future,
first chaige and tien on mutual fund ivestment of the Compamy having market value of Nil (31 03 2024 - Nil, 31 03 2023 - Rs. 7 69 crores) as at vear end [t was repayable 1n 40 structured quarterly
nstallments begmming from July 31, 2019 and carnied mterest rate in the range of 9% to 10% The same was fully repatd during the vear ended March 31, 2024

24 3) Secured Term Loan from Kolak Mahmdra Investments Limuted was secured by way of first charge and hen on debentures/ bonds and mutual fund mvestment of the Company hat ng market value of
Nl (31032024 - Nul, 3103 2023 Rs 20 13 crores) as at year enud It was iepavable in 8 equal quarterly mstallments beginning rom April 1, 2022 and carnied nterest 1ale of § 1% per annum. The same was

full s vepaad dung the s cos vvaded Yo 1152021

244) Terny Loan from Standard Charteted Bank w as secuted aganst hy pothecation by way of first exclusive charge on Bhatel wind power project comprising of 23 windmills of 2 2 A4y each i Gujarat and
on enlire curtent assets of the project and lien on debt mutal tunds / bonds of the Company hating matket value ot Nit (31 03 2024 - Nil, 31 03 2023 - Rs 43 29 crores) It was tepavable m 12 equal quarterly

istirsement dales It cainies a mlerest rate in the range ot 8% 0 10%

wstallments beginning from December b, 2022 & carries a milerest rate 11 the range of 8% to 10% The same was fully repaid during the year ended March 31, 2024

Term Loan from HDFC Bank 1s secured by wav of hirstexclusive chaige on all the immovable properties, all tangible moyable assets, mtangible assets, cuirenl assets. 1ecen abtes all
st claims and demands of the wind power project located at Rajhot 1115 repay able 1n 20 consecutive quarterly inslallmenis beginning from June 30, 2023, repay ment amounts shall be jroer
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246) Term: Loan from Axis Bank ts scecared by way of first exclusive charge on all tangible movable assets (including capital goods) af the wind power project located at Khambhaliva, all rights, ttle,
mlerest, clatms and demands perlaming, 1o the project e luding mortgage of leaschald cights i relaton o the privately Jease Land and negative lien on the Jeased revenue land and all current agsels of the
wind power projectlocated at Khambhaliva (Us repayable m 38 guarterly installments begmning irom November 28, 2024 [Learties a mterestiale in the range of 8% Lo 10%

247y Vehucke Loancavailed by the toreign subsidiary s secured by sway of hy pothecation of asset bemg, vehude purhased oul of such loan: 1Lis repay able m % mstallinents and carrtes inlerest rate of 3 79%
pa

248) Unsevured Term Loan from Standard Chartered Capilad Limted was repavable in 3 bullet annual instaliments begining from fune 27, 2023 & carries o interest rate of 103%  The same was fully repacd

during the year ended March 3, 2024
249) Unsecured imnterestree loan from director was sepayable on demand: The same was dully repad dusing the vear ended Murch 31, 2024

24.10) 0.001% Non-Convertible Non-Cumulative Redeemable Preference Shares
Preference shares s treated as financial habalily as per IND AS 32, as Lhese are redeemable al the option of Company for o 1% determunable amount aod carry hixed rate of dividend: The same are redecmed
during the year ended March 31, 2025
i} Rights, preferences and restrictions attached to Preference Shares:
Thee Company has one class of preference shares 1 Non-Convertible Non-Cumulative Redeemable Preference Shares of Rs. 10 per share
a) Such shares shall conler un the holders thereof, the right to prefenual dividend (rom the date of allotment
b) Such shares shall rank for capital and dividend and for repayment of capital in winding up, part passu inter se and m prionty o the Ordinary Shares of the Company, bul shall not confer any further
or olher right Lo participate either i profits or assels
0} The holder of such shares shall have the righl to recetve all notiees of general meetings of the Company and have a right W vole anly on resulution placed before the share holders which diretly affect
Lherr nights atlached Lo preference shares Like winding up of Company or repayment of preference shares el
) Such shares are w be redeemed at par at Lhe oplion of Company atany tme witlun 20 years from the date of altotment
©) Such shares varries ¢ dividend rate of 0.001% perannum (non cumujative)
ii) Details of preference shares held by shareholders holding more than 5% of the preference shares in the Company:

Name of Shareholder 31.03.2025 31.03.2024 31.03.2023
No. of Shares held | "o of holding |No. of Shares held of| " of holding  [No. of 5hares held "% of holding
of Rs. 10 Rs. 10 of Rs. 10
Mr Naresh C Oberor . 51,41,370 3179%
Ms Renu Oberm - 47,73 A4 48 (8%

) Preference dividend has been provisionally accrued as finance cost. However as per Companies Act, 200, the preference shares 15 Lreated as parl of share capital and the provisions af the At related Lo
deddaration of Preference Dividend wauld be apphicable: The Board of Directors have recommended preference dividend of 0011 % on the outstanding preference shares amounting to Nil (31.03 2024 - Rs
993, 31 03,2023 - NA) for Lthe vear

) Refer nole 22 - Authonsed and issued preference share capital and the recontihiation of no- of shares of preference shares
Installment followmys dues in respect of above loan uplo 31.03.2025 have been grouped under "Current Financ il Liabihities - Borrowings” (Refer Note 28)

25. Non-Curreni Other Financial Liabilities;

Particulars As 4t 31.03.2025 | As at 31.03.2024 As at 31.03.2023
Secunly Deposils - 100 1.00
Fair Value Derrvatives - - 0133
Merger Consuleration Payable - - 9.93
- 1.00 11.26

26. Other Non-Currenl Liabilities:

Particulars As at 31.03.2025 | As at 31.03,2024 As at 31,03.2023
Income Recerved m Advance 2517 1718 1842
25.37 17.18 18.42

27. Non -Current Provisions:

Particulars As at 31.03.2025 | As at 31.03.2024 As at 31,03,2023
Provision for Employ ce Benelits
For Compensated Absences 478 418 194
For Graluily VU8 0.02 -
41.86 4,20 3.94

28. Current Financial Liabilities Borrowinus:

Particulars As at 31,03.2025 | As at 31.03.2024 As at 31.03.2023
Secured

Current maturibies ol long-term debl - Term Loan From Banks and Finanuial Instilulions 6172 4190 15233
Unsecured

Current malurities of long-lerm debt - Term Loan From Finanaal Insbitution - - a9 85

Currenl maturities of tong-lerm debt - Vehute Loan 056

Working, Capilal Loans (rom Bank 275

Loan fram Director, Related Party (Refer Nole 52) . (T

65.03 41.90 223.28

28 1) Working, Capital Loan trom Kolak Mahindra Bank Lumiled ts secured by way of (1rst panipassu hy pathecation charge Lo be shared with Banks on all existing aned future current assets of the Company
extluding charge on speaile stocks and receivables i respect of praject of Nuddear Power Corporation of tndia Limited and current assets of wind power projects of Rajkol and Khambhaliya: The loan is
repayable within a perod notexceeding 90 days: [tearnies milerest rale in the range of 10% o 11%

28.2) Working Capilal Loan (rom Standard Chartered Bank avatled by Subsidiary 1s secured by first par passu chargie on current assets, both present and Tuture of the subsidiary and Corporale Guaraniee
from the Company The loan 1 repayable on demand

29, Trade iyables:

Particulars As at 31.03.2025 | As at 31.03,2024 As at 31.03,2023

Total cuslanding dues of micro enterprises and small enterprises 2638 1529 702

Total vutstanding dues of Creditors other than Mhcro Enterprises and Small Enterprises 237 20 28978 22845
263.58 305.17 235.47

29.1) Details of Micro and Small Enterprises As defined Under the Micro, Small and Medium Enterprise Development Act, 2006:
The information regarding Aicro Enterprises and Small Enterprises has been determmed to the extent such parues have been identified on the basis of information available with the Group This has been

aebind upsn B Ui il s,
Sr. No. Trartiilirs Asat 31,03.2025 | As at31.032024 As at 31,03 2023
i Principal amount and the interest duis it peaniming, unpaid 0 any sappler as at te end i the accounting year 263 12 T

(Nhero Enterprises and Small Enterprises)
1l The amount ot interest pard by the buser i terms of Secion 16 of the Micro, Small and Medinm Enterprises Developms
A 2006 along wdh the amount of the pavment made o the sapphier bes and the appomted day durnw each acoounting

vear
[ The amount ol interest due and payable for the persod of delas m making, pavment bul withoul acdding, e mterest
spectied ander the Nicro, Small and Mediwm Enterprises Desclopment Act, 2006

W The amount ol interest accrued and remaiming unpatd at the end of cach accounting vear - -
[} T amount of tuither mterest remamg, due and payahle even i the succeedimg yvears, unbil such date whea the mterest
s above are aclwaliy: pard o the small enterpise, (or the putpose of disallossance of a dedwctble expenditune under

s bon 23 of the Nicps Small and Medwn Epreppreses 1) el AL 21

W erares (31032024 - Rs 15339 crores, 3103 2023 - Re 702 crores) and capital creditors Re N (V03 2024 - 0 6% cres, 210% 2023 - Nil)

i amounts pasable o tzadie onsdimaes By 2
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(AIl amounts in Indian Rupees crores, except share data and where otherwise

stated)

29.2) Ageiny for trade pavables from the due date of pavmunt for each of the category as at March 31, 2025

Particulars QOutstanding for following periods from due date of payment Total
Not due Less than 1 year 1-2 years 2-3 years More than 3 years
Undisputed dues- \ISAIE 239] 243 004 2638
Undisputed dues - Others 228 83 750 033 017 037 23720
Disputed dues- MSME s
Disputed dues - Others = =
29.3) Ageing for trade payablis from the due date of paymenl for each of the vategury as at March 31, 2024
Particulars Outstanding for following periods from due date of payment Total
Not due Less than 1 year 1-2 years 2-3 years More than 3 years
Undisputed dues- \MISME 1230 309 000 1539
Undisputed dues - Others 27110 18.28 olrl 027 002 28978
Disputed dues- MSME - -
Disputed dues - Others - = - -
29.4) Ageing for trade payahles from the due date of payment for each of the category as at March 31, 2023
Particulars Outstanding for following periods from due date of payment Total
Not due Less than 1 year 1-2 years 2-3 years More than 3 years
Undisputed dues- MSME 399 103 2 - 702
Undisputed dues - Others 21524 12 14 052 0535 22845
Disputed dues- NMSME = =]
Disputed dues - Others =] -
30. Other Current Financial Liabilities:
Partivulars Asat 31.03.2025 | As at 31.03.2024 As at 31.03.2023
Interest Accrued but not due on Borrowings 113 590 1346
Security Deposits 14 -
Mark to Mark Derivative Liabilittes = = 0.00
Capital Creditors 7965 349 096
Letter of Credit Acceptances (Capital Credttors) 15495 21813 41942
Other Liabilities 5923 68 89 6022
296.40 296.41 494.06
30.1) Capital Credditors include outstanding dues of micro and small enterprises to the extent of Nif (31 03 2024 - Rs 063 crores, 31 03 2023 - Nil) (Refer Note 29)
31. Other Current Liabilities:
Particulars As at 31.03.2025 | As at 31.03.2024 As at 31.03.2023
Income Received in Advance 1133 2345 895
Advance Recerved from Customers 19258 163 42 156 58
Statutorv Dues Pavable 8.06 6.65 526
211.97 193.52 170.79

32, Current Provisions:

Particulars

As at 31.03.2025

As at 31.03.2024

As at 31.03.2023

Provision for Employee Benefits
For Gratuity
For Compensated Absences

025 069 063
078 070 067
1.03 1.39 1.30
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Notes to the Restated Consolidated Financial Infomation
(All amounts in Indian Rupees crores, except share data and where otherwise stated)

33. Revenue From Operations:

Particulars As at 31.03.2025 | As at 31.03.2024 | As at 31.03.2023
Sale of Products:
Manufactured Goods 1,956.00 1,665.95 1,453.09
Stock-in-Trade 129.35 103.73 395.74
Electricity 200.52 215.65 203.06
Generation Based Incentive - Electricity 0.16 3.10 534
Income from Services:
Erection, Installation & Other Services rendered 17519 134.45 107.64
Project Development Contract 181.35 76.51 195.81
Other Operating Revenue:
Income from Leasing 1.57 0.61 0.61
Export Benefits and Other Incentive 0.47 0.96 1.20
Others 8.66 9.04 15.77
2,653.27 2,210.00 2,378.26

34. Other Income:

Particulars

As at 31.03.2025

As at 31.03.2024

As at 31.03.2023

Interest Income

- On Bank Deposits

- Others

Income from Investments

- Interest

- Dividend

Rent Income

Provision for Doubtful Debts Written Back

Net Gain on Sale of Property, Plant and Equipments
Net Gain on Financial Assets measured at FVTPL *
Sundry Balances Written Back (Net)

Exchange Differences (Net)

Miscellaneous Income

1.39 0.98 1.00
1.14 0.29 4.62
14.85 8.49 6.96
0.00 0.00 0.01
2.66 2.46 242
0.49 1.38

16.25 87.08 12.85
15.98 43.14 7.35
0.37 0.93 6.23
5.02 0.91 1.14
57.66 146.77 44.16

* Net Gaimn on Financial Assets measured at FVTPL include Rs. 5.71 crores (31.03.2024 - Rs. 10.18 crores, 31.03.2023 - Rs. 12,26 crores) as 'Net Gain on Sale of

Investments'.

35. Changes In Inventories Of Finished Goods, Work-In-Progress & Stock-in-Trade

Particulars As at 31.03.2025 | As at 31.03.2024 | As at 31.03.2023

Inventories at the beginning of the year
Finished Goods 0.69 1.03 1.58
Work in Progress 29.61 2421 20.20
Work in Progress transferred on common control transaction - - 0.12
Stock-in-Trade 5.95 3.79 0.21

36.25 29.03 2211

Inventories at the end of the year
Finished Goods 7.95 0.69 1.03
Finished Goods in Transit 1.95 - -
Work in Progress 9.26 29.61 2421
Stock-in-Trade 3.09 5.95 3.79

22,25 36.25 29.03

Changes In Inventories Of Finished Goods, Work-In-Progress & Stock-in-Trade 14.00 (7.22) (6.92)

36. Emplayee Benefit Expenses:

Particulars As at 31.03.2025 | As at 31.03.2024 | As at 31.03.2023
Salaries, Wages, Bonus & Allowances 104.33 104.27 86.62
Contribution to Provident & Other Funds 4.88 4.36 3.83
Defined Benefit Plan Expense (Refer Note 44) 1.31 1.03 1.04
Staff Welfare Expenses 3.56 3,80 3.35

114.28 113.46 94.84

37. Finance Cost:

Particulars

As at 31.03.2025

As at 31.03.2024

As at 31.03.2023

[nterest Expenses
Net [nterest on net defined benefit liability

Interest cost on finance lease obligation ([Refy
Other Borrowing Costs

1781 1523 2992
0.01 0.01
092 0.24 -
13.46 25,05 26.09
32.20 40.53 56.01
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38. Depreciation & Amortisation:

Particulars

As at 31.03.2025

As at 31.03.2024

As at 31.03.2023

Depreciation of Property, Plant and Equipments (Refer Note 8)
Depreciation of Right-of-Use Assets (Refer Note 8)
Amortisation of Intangible Assets (Refer Note 8)

11426 126.85 134.90
1.50 049 015
0.70 0.64 0.46

116.46 127.98 135.51

39. Other Expenses:

Particulars

As at 31.03.2025

As at 31.03.2024

As at 31.03.2023

Power & Fuel

Repairs & Maintenance

- Plant & Machinery

- Buildings

- Others

Labour Charges

Conveyance & Petrol Expenses
Erection Expenses

Telephone & Communication
Vehicles Maintenance

Insurance Expenses

Legal & Professional Charges
Project Development Contract
Rent Expenses (Refer Note 43)
Rates & Taxes

Freight Outward

Sales Commission

Travelling Expenses

Provision for Doubtful Advances/ Debts (Net)
Sundry Balance Written Off (Net)
Operation and Maintenance Charges
Miscellaneous Expenses

3.33 3.15 3.01
0.91 0.97 1.00
0.29 1.62 0.83
216 257 2.95
40.01 32.69 28.80
3.90 4.09 3.89
56.01 41.73 41.05
0.77 0.76 0.78
179 2.04 1.84
8.18 7.32 6.90
7.33 9.06 8.88
137.85 77 44 164.09
2.72 3.95 291
1.33 1.36 113
29.02 28.78 22.53
1.71 1.66 219
5.94 5.71 5.60
252 - -
0.15 3.69 3.41
48.54 40,68 40.02
33.71 27.06 25.93
388.17 296.33 367.74
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40.

Contingent Liabilities and Commitments:

Contingent Liabilities

Claims against the Company not acknowledged as debts | 31.03.2025 | 31.03.2024 | 31.03.2023
a) Sales Tax demand disputed, contested in appeal 0.01 0.38 0.39
Amount paid there against and shown as Advances Recoverable Nil 0.22 0.22
b) Service Tax demand disputed, contested in appeal 0.90 0.88 0.82
Amount paid there against and shown as Advances Recoverable 0.02 | 0.01 Nil
c) Goods and Service Tax demand disputed, contested in appeal 9.62 3.94 0.93
Amount paid there against and shown as Advances Recoverable 0.16 0.16 Nil
| d) Custom Duty demand disputed, contested in appeal 0.37 0.37 0.37
Amount paid there against and shown as Advances Recoverable 0.03 0.03 0.03
d) Income Tax demand disputed, contested in appeal 0.69 0.59 0.59
Amount paid there against and shown as Advances Recoverable Nil Nil Nil
e) Corporate Guarantee given to bank 15.65 2.00 1.97
| ) Claims against the Company not acknowledged as debts 1.09 Nil Nil |
| g) Letter of Credit Outstanding not acknowledged as debts * 54.80 Nil Nil |

41.

42,

43.

* The Group has disclosed the entire amount of contingent liabilities of subsidiaries in line with Ind AS 110
requirements. Non-controlling interests' share is not separately disclosed as contingent liabilities are not

recognized in the balance sheet.

It is not practicable for the Group to estimate the timings of cash outflows, if any, in respect of the above pending
resolution of the respective proceedings as it is determinable only on receipt of judgments/decisions pending
with various forums/authorities. The Group does not expect the outcome of the matters stated above to have a
material adverse impact on the Group’s financial condition, results of operations or cash flows.

The Group has reviewed all its pending litigations and proceedings and has adequately provided for where
provisions are required and disclosed as contingent liabilities where applicable, in its financial statements.

Commitments:

a) Capital/Revenue Commitments

Estimated amounts of contracts remaining to be executed on 157.10 377.89 121.19
capital/revenue account and not provided for, net of advances
b) Other Commitments
For Derivative contract related commitments, Refer Note 51
Earnings (Deficit) Per Share (EPS):
31.03.2025 31.03.2024 31.03.2023
Restated Profit (Loss) Attributable to Equity Shareholders for 166.12 225.74 105.64
Basic & Diluted EPS .
Weighted Average Number of Equity Shares Outstanding for 108,825,400 | 122,309,552 | 167,031,750
Basic & Diluted EPS
Nominal Value of Equity Share 5 S )
Earnings (Deficit) Per Share Basic & Diluted 15.26 18.46 6.32

Also Refer Note 61 to the Restated Consolidated Financial Information

Leases:

The Group leases land and buildings. The leases typically run for the period between 11 months to 360 months

with an option to renew the lease after that date.
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(All amounts in Indian Rupees crores, except share data and where otherwise stated)

A.

i)

Lease Liabilities

Information about leases for which the Group is lessee is presented below:

Particulars | Balance as | Addition Accreditation Payments Adjustments | Balance as
at of Interest for Disposals at
01.04.2024 31.03.2025
Land 3.63 3.93 0.58 (0.59) Nil | 7.55
Buildings | 1.10 3.34 0.34 (1.25) Nil 3.53
Total 4.73 7.27 0.92 (1.84) Nil 11.08
Current 1.35
Non- 9.73
Current
Particulars | Balanceas | Addition | Accreditation | Payments | Adjustments Balance as at
at of Interest for Disposals 31.03.2024
01.04.2023 |
Land Nil | 3.65 0.16 (0.18) Nil 3.63
Buildings Nil 1.31 0.09 (0.30) Nil 1.10
Total Nil 4.96 0.25 (0.48) Nil 4.73
Current 0.39
Non- 4.34
Current

The maturity analysis of the lease liability is included in Note No. iii - Financial Risk Management
objectives and policies under maturities of financial liabilities.

ii) Amounts recognized in Profit and Loss

Particulars Year Ended Year Ended Year Ended
31.03.2025 31.03.2024 31.03.2023

Depreciation expense of right-of-use assets (Refer 1.50 0.49 0.15

Note 38)

Interest Expenses on lease liabilities (Refer Note 37) 0.92 0.24 Nil

Expense related to short-term leases (Refer Note 39) 3.33 3.57 291

Total 5.75 4.30 3.06

iii) Financial Risk Management

Maturities of Financial Liabilities:
The table below analyse the Group’s financial liabilities into relevant maturity analysis based on their
contractual maturities for all financial liabilities. The amounts disclosed in the table are the contractual

undiscounted cash flows.

Contractual maturities Less than1 1 Year to 5 More than 5 Total
of financial liabilities Year Year Years
As at 31.03.2025
Lease Liabilities 2.47 5.95 | 18.62 27.04
As at 31.03.2024
Lease Liabilities 0.86 2.46 8.18 11.50

Commitments and Contingencies
The Group has not entered into lease contracts that have not yet commenced as at respective year-end

dates.
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B.

ii)

Information about leases for which the Group is lessor is presented below:
The Group has given commercial premises forming part of Property, Plant and equipment on operating lease.

Amounts recognized in Profit and Loss

Particulars | Year Ended Year Ended Year Ended
31.03.2025 31.03.2024 31.03.2023 |

Lease Rental Income 2.66 243 244 |

Total 2.66 243 244 |

Financial Risk Management

Maturities of Lease Payments Receivable:

The table below analyse the Group’s lease payment receivable into relevant maturity analysis based on their
contractual maturities for all lease payments receivables. The amounts disclosed in the table are the
contractual undiscounted cash flows.

Contractual maturities of lease | Lessthan1 | 1 Yearto5 More than 5 Total
payments receivable Year Year Years

As at 31.03.2025 |
Lease Payments Receivable 2.30 1.86 0.65 481 |
As at 31.03.2024

Lease Payments Receivable 2.67 2.16 0.52 5.35
As at 31.03.2023

Lease Payments Receivable 241 4.74 0.54 7.69

44. Employee Benefits:

a)

b)

Defined Contribution Plans:

The Group offers its employees defined contribution plans in the form of Provident Fund (PF) and
Employees” Pension Scheme (EPS) with the government, and certain state plans such as Employees’ State
Insurance (ESI). PF and EPS cover substantially all regular employees and the ESI covers eligible workers.
Contributions are made to the Government’s funds. While both the employees and the Group pay
predetermined contributions into the Provident Fund and the ESI Scheme, contributions into the pension
fund is made only by the Company. The contributions are normally based on a certain portion of the
employee’s salary.

During the year, the Company has recognised the following amounts:

| 31.03.2025 31.03.2024 31.03.2023
Provident Fund and Employee’s Pension Scheme | 4.93 4.36 3.82
Employees State Insurance | 0.01 0.02 0.02

| 4.94 4.38 3.84

Defined Benefit Plans

In respect of Holding Company

Gratuity: Company makes annual contributions to the Employees’ Group Gratuity-cum Life Assurance (Cash
Accumulation) Scheme of the LIC, a funded defined benefit plan for qualifying employees. The scheme
provides for payment to vested employees as under:

a. On normal retirement / early retirement / withdrawal / resignation:
As per the provisions of Payments of Gratuity Act, 1972 with vesting period of 5 years of service

b. On the death in service:
As per the provisions of Payment of Gratuity Act, 1972 without any vesting period.
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In respect of Indian Subsidiaries

Subsidiaries have an obligation towards gratuity, an unfunded defined benefit retirement plan covering eligible
employees. Every employee has completed 5 years or more of service gets a gratuity on departure at 15 days
salary (last drawn salary) for each completed year of service.

Company's liability towards gratuity is determined using the Projected Unit Credit Method as per the actuarial
valuation carried out at the balance sheet date.

In respect of Foreign Subsidiary

Provision for employees’ end of service benefits is made in accordance with the respective Country labor laws
and is based on the current remuneration and period of service at the end of the reporting period. Provision is
made for estimated liability for employees’ entitlement to annual leave as a result of services rendered by the
employees up to the end of the reporting period.

Aforesaid post-employment benefit plans typically expose the Company to actuarial risks such as: investment
risk, interest rate risk, longevity risk and salary risk.

Investment Risk The present value of the defined benefit liability is calculated using a discount rate
which is determined by reference to market yields at the end of the reporting

period on government bonds.

Interest Risk A decrease in the bond interest rate will increase the plan liability; however, this

will be partially offset by an increase in the return on the plan's investments.

Longevity Risk The present value of the defined benefit liability is calculated by reference to the
best estimate of the mortality of plan participants both during and after their
employment. An increase in the life expectancy of the plan participants will

increase the plan's liability.

Salary Risk The present value of the defined benefit liability is calculated by reference to the
future salaries of plan participants. As such, an increase in salary of the plan

participants will increase the plan's liability.

i) The following tables summarise the components of defined benefit expense recognised in the restated

consolidated statement of profit or loss/OCI and the funded and unfunded status and amounts recognised in

the restated consolidated statement of assets and liabilities for the respective plans:

Gratuity Gratuity Gratuity Gratuity Gratuity
(Funded) | (Unfunded) (Funded) (Unfunded) | (Funded)
31.03.2025 | 31.03.2025 31.03.2024 31.03.2024 | 31.03.2023
i) Changes in Defined Benefit Obligation
Opening defined benefit obligation 14.99 0.01 12.74 Nil 11.15
Current service cost 1.17 0.09 1.01 0.01 0.89
Interest cost 1.05 ¥ 3,969 0.93 Nil 0.78
Actuarial loss / (gain)
- changes in financial assumptions 0.71 333,071 0.34 Nil (0.37)
- changes in demographic assumptions Nil Nil Nil Nil Nil
- experience adjustments 0.66 (0.03) 0.90 Nil 1.18
Benefit (paid) (0.74) Nil (0.93) Nil (0.89)
Closing defined benefit obligation 17.84 0.07 14.99 0.01 12.74
ii) Changes in Fair Value of Assets I
Opening value of plan assets 14.30 | Nil 12.11 Nil 1147
Interest Income 1.04 Nil 0.92 | Nil 0.84
Return on plan assets excluding amounts
included in Interest Income . 0.07 Nil (0.06) /‘\Nll (0.11)
Contributions of emplover /- 47\\ 2.92 Nil 1. 96 1 11

I.‘A
))m
o
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Benefits (paid) 0.74) | Nil (0.63) Nil (1.20) |
Closing value of plan assets 17.59 | Nil 14.30 Nil 1211 |
iii) Amount recognised in the Balance Sheet
Present value of the funded obligations as
at year end 17.84 0.07 14.99 0.01 12.74
Fair value of the plan assets as at year end 17.59 Nil 14.30 Nil 12.11
Net (asset)/ liability recognised as at year
end 0.25 0.07 0.69 0.01 0.63
iv) Expenses recognised in the Restated
Consolidated Statement of Profit and Loss |
Current service cost 1.17 0.09 1.01 Nil 0.89
Past service cost and loss/(gain) on Nil Nil Nil Nil Nil
curtailments and settlement
Net Interest cost 0.01 ¥ 3,969 0.01 Nil (0.05)
Total 1.18 0.09 1.02 Nil 0.83
Expenses recognised in the Other
Comprehensive Income
Net actuarial loss / (gain) recognised in the
current year
- changes in financial assumptions 0.71 $ 33,071 0.34 Nil (0.37)
- changes in demographic assumptions Nil Nil Nil Nil Nil
- experience adjustments 0.66 (0.03) 0.90 Nil 1.18
Return on plan assets excluding amounts
included in Interest Income (0.07) Nil 0.07 Nil 0.11
Total ' 1.30 | (0.03) 1.31 Nil 0.92
v) Asset information
Others - Policy of Insurance 100.00% Nil 100.00% Nil 100.00%
vi) Principal actuarial assumptions used
Discount rate (p.a.) 6.75% 6.85% 7.20% 7.20% 7.45%
Salary growth rate (p.a.) 5.00% 10.00% 5.00% | 10.00% 5.00%

ii) Sensitivity Analysis
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and
expected salary increase. Reasonable, possible changes at the reporting date to one of the relevant actuarial
assumptions, holding other assumptions constant, would have affected the defined benefit obligations by the
amounts shown below:

31.03.2025 [ 31.03.2024 31.03.2023
Increase | Decrease Increase Decrease Increase Decrease
Discount rate (0.5%) movement (0.78) 0.84 (0.67) 0.72 | (0.58) 0.62
Salary growth rate (0.5%) 0.60 (0.60) 0.55 (0.54) | 0.48 (0.48)
movement |

The sensitivity analysis presented ébove may not be representative of the actual change in the defined benefit
obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the
assumptions may be correlated. Furthermore, in presenting the above sensitivity analysis, the present value of
the defined benefit obligation has been calculated using the projected unit credit method at the end of the
reporting period, which is the same as that applied in calculating the defined benefit obligation liability

recognised in the Financial Statements.

iii) Expected future benefit payments

Particulars | 31.03.2025 31.03.2024 31.03.2023

1 Year ’ 0.9 0.79 0.50

2 to5 Years 5.57 | 431 3.23
| 6to10 Years 8.74 | 7.53 6.62
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<)

45,

46.

Leave Encashment:

Group’s employees are entitled for compensated absences which are allowed to be accumulated and encashed as

per Company’s rule. The liability of compensated absences, which is non-funded, has been provided based on

report of independent actuary using “Projected Unit Credit Method”.

Accordingly for Rs. 5.56 Crores (31.03.2024 Rs. 4.88 Crores, 31.03.2023 Rs. 4.61 Crores) being liability as at the
year-end for compensated absences as per actuarial valuation has been provided in the accounts.

Annual Leave Assumptions

i)  Financial Assumptions
Particulars ‘ Holding Company Subsidiary Company
_' 31.03.2025 | 31.03.2024 31.03.2023 31.03.2025 31.03.2024 31.03.2023
Discount rate (p.a.) 6.75% 7.20% 7.45% 6.85% 7.20% NA |
Salary growth rate 5.00% 5.00% 5.00% 10.00% 10.00% NA
(p-a.)
ii) Demographic Assumptions
Particulars Holding Company Subsidiary Company
31.03.2025 | 31.03.2024 | 31.03.2023 | 31.03.2025 | 31.03.2024 | 31.03.2023
Mortality IALM [ALM IALM IALM IALM [ALM
(2012-14) (2012-14) (2012-14) (2012-14) (2012-14) (2012-14)
Leave Availment Rate 4.00% 4.00% 4.00% 1.00% | 1.00% Nil '
Remuneration to Auditors (Excluding Taxes):
Particulars 31.03.2025 31.03.2024 ]_31.03.2023
Audit Fees 0.44 0.40 0.33
Tax Audit Fees 0.13 0.12 0.09
Other Attest Services 0.04 | 0.19 0.06

Details of CSR Expenditure:

The details of Corporate Social Responsibility as prescribed under Section 135 of the Companies, Act 2013 is as

follows:
Sr. | Particulars 31.03.2025 | 31.03.2024 | 31.03.2023
No.
1. Amount required to be spent by the company during the year 3.95 1.87 0.98
ii. | Amount spent during the year on:
Construction/acquisition of any asset Nil Nil Nil
For purposes other than (i) above 3.94 1.87 0.98
iii. | Shortfall at the end of the vear 0.01 Nil Nil
iv. | Total of previous years shortfall Nil Nil | Nil

Reason for shortfall - As informed by the management, a portion of the CSR funds allocated by the
Company for the financial year 2024-25 remained unutilized as of March 31, 2025, as certain supported
| | projects were not fully executed in line with the projected budgets.

vi.

Nature of CSR activities include promoting education among children, women, elderly and to support
especially non-profit organization working for disabled children from under privileged background,
promoting healthcare including preventive health care and eradicating hunger and malnutrition,
employment and livelihood enhancing vocation skills and disaster management, including relief

rehabilitation and reconstruction activities. :

Vii.

No Amount is required to be transferred to a special account designated as “Unspent Corporate Social
Responsibility Account” of the Company within 30 days from end of financial year.

Viil.

previous linancial vears,

The Company has recognized a provision of % 0.01 crore during the current vear towards Corporate

Social Responsibility (CSR) expenses. The unspent CSR amount has been transferred to the specified fund

in May 2025, in accordance with applicable regulations. No provision for CSR expenses was carried in llf/g
7e
fos

I/
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Powerica Limited
CIN: U31100MH1984PL.C032825
Notes to the Restated Consolidated Financial Information

(All amounts in Indian Rupees crores, except share data and where otherwise stated)

D. Geographical information:

The geographical information analyses the Company’s revenues and non-current assets by the Company’s
country of domicile (i.e. India) and other countries. In presenting the geographical information, segment revenue
has been based on the geographic location of customers and segment assets which have been on the geographical

location of the assets.

(i) Revenue (Net)

31.03.2025 31.03.2024 31.03.2023
| Within India 2,624.04 | 2,174.71 2,324.38
| Qutside India 29.23 35.29 53.88
Total 2,653.27 2,210.00 2,378.26

(i)  All Non-Current Assets (Non-Current Assets exclude financial instruments, deferred tax assets and post-
employment benefit assets) of the Company are located in India.

E. Major Customer:

None of the individual customer accounted for more than 10% of the revenue for the years ended March 31, 2025,

March 31, 2024 and March 31, 2023.

48. Capital Management

The primary objective of the Group’s capital management is to maximize the shareholder value. Management
monitors the return of capital, as well as the level of dividends paid to equity shareholders. The board of directors
seeks to maintain a balance between the higher returns that might be possible with higher levels of borrowing
and advantages and security afforded by a sound capital position.

Group monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net
debt is defined as total liabilities, comprising interest bearing loans and borrowings less cash and cash

equivalents and current investments. Equity comprises all components of equity.

Group’s policy is to keep the ratio below 1 and its adjusted net debt to equity ratio was as follows:

31.03.2025 31.03.2024 31.03.2023
Debt (Debt + Current Liabilities) 300.80 177.52 278.87
Less: Cash and Cash Equivalents 376.07 330.58 348.05
Adjusted Net Debt - - ]
" Equity 1,093.76 912.09 794.58

| Adjusted Net Debt to Equity Ratio

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure
that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital
structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call
loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and

borrowing in the current year.

No changes were made in the objectives, policies or processes for managing capital during the year ended March

31, 2025, March 31, 2024 and March 31, 2023.




Powerica Limited

CIN: U31100MH1984PLC032825

Notes to the Restated Consolidated Financial Information

(All amounts in Indian Rupees crores, except share data and where otherwise stated)

49. Financial Instrument- Fair values and risk management

A) Accounting Classification and Fair Values:
Carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair

value hierarchy, are presented below. It does not include the fair value information fer financial assets and
financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value.

Fair value hierarchy

Level 1 - Level 1 hierarchy includes financial instruments measured using quoted prices. This includes mutual
funds that have declared buyback NAV. The mutual funds are valued using the closing NAV.

Level 2 - The fair value of financial instruments that are not traded in an active market (like Mark to Market
Derivatives) is determined using valuation techniques which maximise the use of observable market data and
rely as little as possible on entity-specific estimates. If all significant inputs required to fair value as instrument
are observable, the instrument is included in level 2.

Level 3 - If one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3.

As at 31.03.2025

Financial Instruments by Category Carrying Amount Fair Value
FVTPL Derivatives Amortised Level I Level | Level III
designated Cost II
as
hedge
Financial Assets:
Non-Current Investments - Others 11.39 - - 11.39 - -
Non-Current Trade Receivable - - 2.34 - - -
Non-Current Loans - - 0.40 - - -
Other Non-Current Financial Assets B = 12.54 - - -
Current Investments 354.67 - - 354.67 - -
Trade Receivables - - 399.26 - - -
Cash & Cash Equivalents - - 21.40 - -
Other Bank Balance | - < 21.68 - - s
Current Loans = - 0.68 - - -
Other Current Financial Assets
Derivative Instruments - 0.22 - - 0.22 -
Others E - 4.81 - - -
Financial Liabilities: .
Non-Current Borrowings - - 235.77 | - - -
Non-Current Lease Liabilities - - 9.73 - - -
Current Borrowings - = 65.03 . B -
Current Lease Liabilities = | - 1.35 - E -
| Trade Payables - | = 263.58 - - -
| Other Current Financial Liabilities | = | - 296.40 - - -
- e
‘551%4 A3 ‘3\
,’ : fI '
8 (w*ﬂ’ 2
i L j'
o )

.
\'\ "-'ﬂ,'M' ,?‘//




Powerica Limited
CIN: U31100MH1984PLC032825

Notes to the Restated Consolidated Financial Information

(All amounts in Indian Rupees crores, except share data and where otherwise stated)

As at 31.03.2024

| Financial Instruments by Category Carrying Amount Fair Value |
FVTPL Derivatives Amortised Level I Level | Level III
designated Cost II |
as
hedge
Financial Assets:
Non-Current Investments - Others 27.99 - - 27.99 - -
| Non-Current Trade Receivable - < 9.36 - | - -
Non-Current Loans - - 0.87 - - -
Other Non-Current Financial Assets
Derivative Instruments - 0.35 - - 0.35 -
Others - - 13.11 - - E
Current Investments 305.42 - - 30542 - -
| Trade Receivables - - 318.49 - - -
Cash & Cash Equivalents - - 25.17 - E =
Other Bank Balance - - 7.40 - E -
Current Loans - - 0.82 - - -
Other Current Financial Assets
Derivative Instruments - 0.12 - - 0.12 -
Others - - 13.42 - - -
Financial Liabilities:
Non-Current Borrowings - = 135.62 - - -
Non-Current Lease Liabilities - - 434 - - -
Other Non-Current Financial Liabilities - - 1.00 - - -
Current Borrowings - - 41.90 -
Current Lease Liabilities - - 0.39 - - -
Trade Payables = - 305.17 - - -
Other Current Financial Liabilities - - 296.41 - - - |
As at 31.03.2023
Financial Instruments by Category Carrying Amount Fair Value
FVTPL Derivatives Amortised Level I Level | Level III
designated Cost II
as
hedge
Financial Assets:
Non-Current Investments - Others 69.53 - - 69.53 - -
Non-Current Trade Receivable = - 16.38 - - -
Non-Current Loans - - 0.33 E - B
Other Non-Current Financial Assets - - 2.54 - - -
Current Investments 324.72 - - 324.72 - -
Trade Receivables - - 262.28 - - -
Cash & Cash Equivalents - = 23.33 - B -
Other Bank Balance - - 7.35 - - -
Current Loans = - 0.50 - - -
Other Current Financial Assets - - 7.21 - - -
Financial Liabilities:
Non-Current Borrowings = - 55.60 - - -
Other Non-Current Financial Liabilities
- Derivative Instruments - 0.33 - - 0.33 - |
- Others - - 10.93 . - -]
Current Borrowings - - 223.28 | -
Trade Pavables - - 235.47 - - -
Other Current Financial Liabilities - B 494.06 | - - -




Powerica Limited

CIN: U31100MH1984PLC032825
Notes to the Restated Consolidated Financial Information
(AIl amounts in Indian Rupees crores, except share data and where otherwise stated)

B) Measurement of fair values:
Valuation techniques and significant unobservable inputs:

The following tables show the valuation techniques used in measuring Level 2 fair values, for financial

instruments measured at fair value in the statement of financial position, as well as the significant

unobservable inputs used:

Type Valuation Technique Significant Inter-relationship
| unobservable between
Inputs | significant
unobservable
inputs

and fair value

measurement

Derivative Forward pricing: The fair value is determined | Not applicable Not applicable
instruments using quoted forward exchange rates at the
' reporting date and present value calculations
based on high credit quality yield curves in

the respective currency.

C) Financial risk management
The Group’s business activities are exposed to a variety of financial risks, namely liquidity risk, market risks

and credit risk. The Company’s senior management has the overall responsibility for establishing and
governing the Group’s risk management framework. Management is responsible for developing and

monitoring Group's risk management policies, under the guidance of Operations & Management Committee.

The framework seeks to identify, assess and mitigate financial risks in order to minimize potential adverse

effects on the Group’s financial performance. Audit Committee reviews investments at periodical intervals

i) Credit risk

Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or
customer contract, leading to a financial loss. Group is exposed to credit risk from its operating activities

(primarily trade receivables) and from its financing activities, including deposits with banks, mutual funds

and financial institutions, foreign exchange transactions and other financial instruments.

a) Trade receivables
Customer credit risk is managed by each business unit subject to Group's established policy,

procedures and control relating to customer credit risk management. Group extends credit only to

customers based on its past dealings and outstanding customer receivables are being monitored by
individual business managers located in those places. In most cases an appropriate letter of credit /
bank guarantee is taken from the customers to cover the risk. The concentration of credit risk is limited

due to the fact that the customer base is large. There is no customer representing more than 5% of the

total balance of trade receivables.
On account of adoption of IND AS 109, the Group uses ECL model to assess the impairment loss or

gain. The Group uses a provision matrix to compute the ECL allowance for trade receivables.

Expected Credit Loss for Trade receivables under simplified approach

] 31.03.2025 31.03.2024 31.03.2023
Gross Carrying Amount 404.47 330.82 28212
Average Expected loss on Trade Receivables | (2.87) (2.97) (3.46)
Carrying amount of trade receivables (net of | 401.60 327.85 278.66
impairment)




Powerica Limited

CIN: U31100MH1984PLC032825

Notes to the Restated Consolidated Financial Information

(All amounts in Indian Rupees crores, except share data and where otherwise stated)

b) Financial instruments
Credit risk arising from investment in mutual funds, bonds, debentures, preference shares, derivative

financial instruments and other balances with banks is limited and there is no collateral held against
these because the counterparties are banks and recognised financial institutions with high credit
ratings assigned by the national and international credit rating agencies.

ii) Liquidity risk

Liquidity risk is the risk that Group may not be able to meet its present and future cash and collateral
obligations without incurring unacceptable losses. Group’s objective is to, at all times maintain optimum
levels of liquidity to meet its cash and collateral requirements. Group closely monitors its liquidity position
and deploys a robust cash management system. [t maintains adequate sources of financing including
overdraft from banks at an optimised cost.

Group aims to maintain the level of its cash and cash equivalents and other highly marketable debt
investments at an amount required to meet expected cash outflows on financial liabilities over foreseeable
future.

The table below analysis derivative and non-derivative financial liabilities of the Group into relevant
maturity groupings based on the remaining period from the reporting date to the contractual maturity
date. The amounts disclosed in the table are the contractual undiscounted cash flows.

Carrying Payable within 1 More than 1 ' Total
amount year years

As at 31.03.2025

Non-derivative liabilities
Non-Current Borrowings 235.77 Nil 235.77 235.77
Non-Current Lease Liabilities 9.73 Nil 9.73 9.73
Current Borrowings . 65.03 65.03 Nil 65.03
Current Lease Liabilities 1.35 1.35 Nil 1.35
Trade Payables 263.58 263.58 Nil 263.58
Other Current Financial 296.40 296.40 Nil 296.40
Liabilities

As at 31.03.2024

Non-derivative liabilities
Non-Current Borrowings 135.62 Nil 135.62 135.62
Non-Current Lease Liabilities 4.34 Nil 4.34 4.34
Other Non-Current Financial 1.00 Nil 1.00 1.00
Liabilities
Current Borrowings 41.90 41.90 Nil 41.90
Current Lease Liabilities 0.39 0.39 Nil 0.39
Trade Payables 305.17 305.17 Nil 305.17
Other Current Financial 296.41 296.41 Nil 296.41
Liabilities

As at 31.03.2023

Non-derivative liabilities |
Non-Current Borrowings 55.60 Nil 55.60 55.60
Other Non-Current Financial 10.93 Nil 10.93 10.93
Liabilities
Current Borrowings 223.28 223.28 Nil | 223.28
Trade Payables 235.47 235.47 Nil | 23547
Other  Current  Financial 494.06 494.06 Nil | 494.06
Liabilities

Derivative Liabilities
Forward Exchange Contracts Nil 0.33 0.33




Powerica Limited

CIN: U31100MH1984PLC032825

Notes to the Restated Consolidated Financial Information

(All amounts in Indian Rupees crores, except share data and where otherwise stated)

iii) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in market prices. Market risk comprises three types of risks: interest rate risk, currency risk and
other price risk. The objective of market risk management is to manage and control market risk exposures
within acceptable parameters, while optimising the return. Financial instruments affected by market risk
includes borrowings, investments, trade payables, trade receivables, loans and derivative financial

instruments.

Group’s activities expose it to a variety of financial risks, including the effects of changes in foreign currency
exchange rates and interest rates. Group uses derivative financial instruments such as foreign exchange
contracts & options to manage its exposures to foreign exchange fluctuations, as per foreign exchange

exposure policy adopted by the Group.

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of fixed to
floating interest rates of the debt and derivatives and the proportion of financial instruments in foreign

currencies are all constant.

The analysis excludes the impact of movements in market variables on the carrying value of post-
employment benefit obligations, provisions and on the non-financial assets and liabilities.

The sensitivity of the relevant income statement item is the effect of the assumed changes in the respective
market risks. This is based on the financial assets and financial liabilities held as of March 31, 2025, March 31,
2024 and March 31, 2023.

a) Foreign Currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate due
to changes in foreign exchange rates.

The currencies in which these transactions are primarily denominated are US dollars, EURO and GBP.

Consequently the Company uses both derivative instruments ie. foreign exchange forward contracts to
mitigate the risk of changes in foreign currency exchange rates in respect of its highly probable forecasted
transactions and recognised assets and liabilities.

At any point in time, Group covers foreign currency risk by taking appropriate hedges as a percentage of
its foreign currency exposure, in accordance with the policy as approved by the Board. Group uses
forward exchange contracts to mitigate its currency risk, most with a maturity of less than one year from
the reporting date. In respect of other monetary assets and liabilities denominated in foreign currencies,
Company's policy is to ensure that its net exposure is kept to an acceptable level by buying or selling
foreign currencies through Swaps and Forwards.

The Group also enters into derivative contracts in order to hedge and manage its foreign currency
exposures towards future export earnings and future import payments. Such derivative contracts are
entered into by the Group for hedging purposes only and are accordingly classified as cash flow hedge.




Powerica Limited

CIN: U31100MH1984PLC032825
Notes to the Restated Consolidated Financial Information
(All amounts in Indian Rupees crores, except share data and where otherwise stated)

Following is the derivative financial instruments to hedge the foreign currency rate risk:

| Category Instrument | Currency Cross 31.03.2025 31.03.2024 | 31.03.2023 Buy/Sell
| Currency
Hedges of Forward UsD [ INR UsD 0.50 UsD 0.50 USD 0.91 Sell
highly contract
probable |
forecasted
transactions
uUusD INR USDNil | USD Nil usD 0.09 Buy

The Company has not entered into foreign currency forward contract for purposes other than hedging.

The following table analyses unhedged foreign currency risk from financial instruments as of March 31, 2025,
March 31, 2024 and March 31, 2023:

Particulars Foreign Foreign Indian Rupees equivalent in Crore
Currency Currency Amount
Denomination

Assets : 31.03.2025 | 31.03.2024 | 31.03.2023 | 31.03.2025 | 31.03.2024 | 31.03.2023
Trade UsD 2,45,458 2,55,759 18,09,729 | 2.10 2.13 14.87
Receivables [
Liabilities :
Trade uUsD Nil Nil 2,36,002 Nil Nil 1.94
Payables
Other EURO 26,04,000 26,04,000 26,04,000 23.98 23.40 23.29
Payables

GBP 3,66,779 3,66,779 3,66,779 4.06 3.85 373
Net UsD 2,45,458 2,55,759 15,73,727 2.10 213 12.93
Statement
of financial
position
exposure

EURO (26,04,000) | (26,04,000) | (26,04,000) (23.98) (23.40) (23.29)

GBP (3,66,779) | (3,66,779) | (3,66,779) (4.06) | (3.85) (3.73)

For the year ended March 31, 2025, March 31, 2024 and March 31, 2023 every percentage point depreciation /
appreciation in the exchange rate between the Indian Rupee and respective currencies has affected the

Group’s incremental profit before tax as below:

Particulars | 31.03.2025 31.03.2024 31.03.2023
Changein | Effecton | Changein | Effecton Change in Effect on
currency profit currency profit currency profit
exchange | beforetax | exchange before tax exchange before tax
rate rate rate
US Dollars (USD) +5% 0.11 +5% 0.11 +5% 0.65
-5% (0.11) -5% (0.11) -5% (0.65)
EURO +5% 1.20 +5% (1.17) +5% (1.17)
-5% (1.20) -5% 1.17 -5% 1.17
GBP +5% 020 | +5% (0.19) +5% (0.19)
-5% 0.20) | -5% 0.19 -5% 0.19




Powerica Limited

CIN: U31100MH1984P1.C032825
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a)

b)

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of changes in market interest rates. Fair value interest rate risk is the risk of changes in fair
values of fixed interest bearing financial assets or borrowings because of fluctuations in the interest rates
if such assets/borrowings are measured at fair value through profit or loss. Cash flow interest rate risk is
the risk that the future cash flows of floating interest bearing borrowings will fluctuate because of

fluctuations in the interest rates.
Exposure to interest rate risk

Company’s interest rate risk arises from borrowings. The interest rate profile of the Company’s interest-

bearing borrowings is as follows:

Particulars 31.03.2025 31.03.2024 | 31.03.2023

Non-Current Borrowings |
(including Current maturities of
long-term debt)

Fixed Rate Borrowings 1.52 Nil 87.10
Variable Rate Borrowings 299.28 167.58 190.67 |
300.80 167.58 277.77 |

Fair value sensitivity analysis for fixed-rate instruments
The Company does not account for any fixed-rate borrowings at fair value through profit or loss.
Therefore a change in interest rates at the reporting date would not affect the profit or loss.

Cash flow sensitivity analysis for variable-rate instruments
A reasonably possible change of 0.25 basis points in interest rates at the reporting date would have
impacted profit before tax as below.

Particulars 31.03.2025 31.03.2024 31.03.2023
Increase in interest rate by 0.75 0.42 0.48
0.25 %

Decrease in interest rate by (0.75) (0.42) (0.48)
0.25 %

The risk estimates provided assume a change of 0.25 basis points interest rate for the interest rate
benchmark as applicable to the borrowings summarized above. This calculation also assumes that the
change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as
at that date. The period end balances are not necessarily representative of the average debt outstanding
during the period.

Other Price risk

Other price risk is the risk that the fair value of a financial instrument will fluctuate due to changes in
market traded price. Other price risk for the Group arises from financial assets such as investments in
equity instruments, liquid mutual funds, debt mutual funds and bonds.

The Group is exposed to price risk arising mainly from investments in debt mutual funds, equity
instruments, debentures and bonds recognised at FVTPL. As at March 31, 2025, the carrying value of
such debt mutual funds, equity instruments, debentures and bonds recognised at FVTPL amounts to Rs.
366.06 Crores (31.03.2024 - Rs. 333.41 Crores, 31.03.2023 Rs. 383.30 Crores. The details of such
investments in debt mutual funds, equity instruments, debentures and bonds are given in Notes 9 and
15.

[nvestments in Debentures, Bonds and Debt Mutual Funds, being debt instruments, the exposure to risk
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50. Disclosures as required IND AS 115 are given below

Disaggregation of revenue
Revenue based on Geography

| Region 31.03.2025 31.03.2024 | 31.03.2023 :
Within India
Maharashtra 869.68 723.13 618.11
Tamilnadu 377.77 390.03 671.36
| Karnataka 393.55 285.49 241.98
Gujarat 457.95 355.12 442.54
Others 525.09 420.94 350.39
Outside India
U.AE. 6.13 10.15 24.26
Philippines Nil 5.40 3.36
Tanzania Nil 0.10 6.85
Zambia 9.86 Nil Nil
Others 13.24 19.64 1942
| Total 2,653.27 2,210.00 2,378.26
Revenue based on Products
Products 31.03.2025 31.03.2024 31.03.2023
Diesel Generating Sets 1,821.48 1,573.46 1,684.95
Sale of Electricity 200.52 215.65 203.06
Others 631.27 420.89 490.25
Total 2,653.27 2,210.00 2,378.26
Changes in contract assets as follows:
Particulars 31.03.2025 31.03.2024 31.03.2023
Balance at the beginning of the year 13.88 20.95 7.37
Revenue Recognised during the year 142.77 122.87 255.48
Invoice raised during the year (136.00) (129.94) (241.90)
Balance at the end of the year 20.65 13.88 20.95
Changes in Unearned and deferred revenue are as follows:
| Particulars 31.03.2025 31.03.2024 31.03.2023
| Balance at the beginning of the year 40.63 27.32 19.33
Revenue Recognised that was included in the unearned and (24.00) (9.32) (1.52) |
deferred revenue at the beginning of the period
Increase due to invoicing during the year, excluding amount 20.07 22.63 9.51
recognised as revenue during the year
Balance at the end of the year 36.70 40.63 27.32

While disclosing the aggregate amount of transaction price yet to be recognised as revenue towards unsatisfied (or

partially) satisfied performance obligations, along with the broad time band for the expected time to recognize

those revenues, the Company has applied the practical expedient in Ind AS 115. Accordingly, the Company has not

disclosed the aggregate transaction price allocated to unsatisfied (or partially satisfied) performance obligations

which pertain to contracts where revenue recognised corresponds to the value transferred to customer tvpically
involving time and material and outcome based contracts.
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51. Hedge Accounting:

The Company’s risk management policy is to hedge its estimated foreign currency exposure in respect of highly

probable forecast sales and purchases over the following 12-48 months. The Company uses forward exchange

contracts to hedge its currency risk. Such contracts are generally designated as cash flow hedges.

The forward exchange contracts are denominated in the same currency as the highly probable forecast sales and

purchases, therefore the hedge ratio is 1:1. These contracts have a maturity of 12-48 months from the reporting

date. The Group’s policy is for the critical terms of the forward exchange contracts to align with the hedged item.

The Company determines the existence of economic relationships between the hedging instrument and hedged

item based on the currency, amount and timing of their respective cash flows. The Company assess whether the

derivative designated in each hedging relationships is expected to be and has been effective in offsetting changes

in the cash flow of hedged item using the hypothetical derivative method.

In these hedge relationships, changes in timing of the hedge transactions are the main source of hedge

ineffectiveness.

a. Disclosure of effects of hedge accounting on financial position

Assets ‘

Type | Nominal | Carrying amount Line item | Maturity | Hedge | Weighted | Changes Changes in
of Value of hedging in the Date Ratio | Average in fair the value of
hedge | (in USD instrument statement Strike value of hedged item
& mn) of Price/ the used as the
risks financial Rate hedging basis for
position Instrument | recognizing
where the hedge
hedging effectiveness
instrument
is
included
Assets | Liabilities [
As at 31.03.2025
Cash 0.50 0.22 Nil Assets - April 1:1 86.32 0.22 0.22
Flow Bought Other 2025 -
Hedge Current July,
Financial 2025
Assets
As at 31.03.2024
Cash 0.50 0.47 Nil Assets - April 1:1 85.58 0.47 0.47
Flow Bought Other 2024 -
Hedge Current July,
and Non- 2025
Current
Financial
Assets
As at 31.03.2023
Cash 0.91 Nil 0.33 Assets - April 11 84.06 (0.33) (0.33)
Flow Bought, Other 2023 -
Hedge | 0.09 Sold Current July,
and Non- 2025
Current
Financial
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b. Disclosure of effects of hedge accounting on financial performance

Change in Hedge Line item in the Amount | Line item affected
the value of | ineffectiveness statement of reclassified from in statement of
the recognized in | profit or loss that cash flow profit or loss
instrument profit or (loss) includes the hedging reserve because of the
recognized hedge to profit or (loss) reclassification
in OCI ineffectiveness

As at 31.03.2025

Cash  Flow 0.22 Nil NA (0.31) | Other Income

Hedge |

As at 31.03.2024

Cash  Flow 0.47 Nil NA 0.31 Other Income

Hedge

As at 31.03.2023

Cash  Flow |  (0.33) Nil NA (0.64) Other Income

Hedge

c. The following table provides reconciliation by risk category of components of equity and analysis of OCI
items, net of tax, resulting from cash flow hedge accounting:

Movements in cash flow hedging reserve

Balance as at April 1, 2022 0.64 |
Add: Changes in fair value of the effective portion of outstanding cash flow derivative (0.33)
(net of settlement)

Less: Amounts re-classified to restated consolidated statement profit or loss 0.64
Less: Deferred tax 0.12
As at March 31, 2023 (0.22)
Add: Changes in fair value of the effective portion of outstanding cash flow derivative 0.47
(net of settlement)

Less: Amounts re-classified to restated consolidated statement profit or loss 0.22
Less: Deferred tax (0.16)
As at March 31, 2024 0.31
Add: Changes in fair value of the effective portion of outstanding cash flow derivative 0.22
(net of settlement)

Less: Amounts re-classified to restated consolidated statement profit or loss (0.31)
Less: Deferred tax (0.08)
As at March 31, 2025 0.14

52. Related Party Disclosures as required by Ind AS 24 are given below

i)

Name of related parties and nature of relationship

Category I: Subsidiary

Paramount Windfarms Private Limited
Vartaman Wind Energy Private Limited
Powerica Renewable Infra Private Limited
Windstride Power Private Limited
Powerica Power Systems (FZE)

Category II: Associate

Platino Automotive Private Limited (w.e.f. 18.04.2024)
Airpower Windfarms Private Limited (upto 31.08.2023)

Category III: Directors, Key Management Personnel and their Relatives

Mr. Naresh Oberoi
Mr. Bharat Oberoi
Ms. Renu Oberoi
Mr. Pradeep Gupta

—

&, | ACCoumTANTS } =
) oo
A\t A

Chairman & Managing Director
Joint Managing Director

Whole Time Director

Whole Time Director
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Mr. Shailesh Vaidya (upto 22.05.2024)

Mr. Maheshwar Sahu

Mr. Udaya Jena (w.e.f. 24.06.2022)

Mr. Sunil Godwin Lobo (w.e.f. 27.06.2024)
Mrs. Komal Nagdev (upto 04.04.2022)
Mrs. Anita Renuse (w.e.f. 01.09.2022)

Mr. Manish Agrawal (w.e.f. 01.09.2022)
Mr. Vijay Kumar (upto 31.03.2022)

Mr. Jai Ram Oberoi

Mr. Kabir Sachin Mehra

Non-Executive Director
Non-Executive Director
Non-Executive Director
Non-Executive Director

Company Secretary & Compliance Officer
Company Secretary & Compliance Officer
Chief Financial Officer
Chief Financial Officer
Relative of Key Management Personnel
Relative of Key Management Personnel

Category IV: Enterprise over which Directors are able to exercise significant control:

Art Yarn Exports (India) Private Limited

AWT Energy Private Limited

Powerica Generators Limited Liability Partnership
Mintage Luxury Jewellery Private Limited

Category V: Post-Employment Benefits planned entity
Powerica Limited employees group gratuity assurance trust

ii) Transactions during the year with related parties:
Category Transactions | 31.03.2025 | 31.03.2024 | 31.03.2023 |
Associate Interest Income:
Airpower Windfarms Private Limited Nil Nil 1.81
Loan Repaid:
Airpower Windfarms Private Limited Nil Nil 21.55
Loan Given:
Airpower Windfarms Private Limited Nil Nil 3.56
Expenses Incurred, Re-imbursed to us:
Airpower Windfarms Private Limited Nil Nil 0.36
Rent Income:
Airpower Windfarms Private Limited Nil Rs. 38,750 | 0.01
Investment made during the year:
Airpower Windfarms Private Limited Nil Nil 27.38
Platino Automotive Private Limited 20.00 Nil Nil
Investments sold during the year:
Airpower Windfarms Private Limited Nil 27.50 Nil
Services Rendered:
Airpower Windfarms Private Limited Nil Nil 2.08
Share of Profit (Loss):
Airpower Windfarms Private Limited Nil | 0.02) (14.19)
Platino Automotive Private Limited 9.03 | Nil Nil
Sales:
Platino Automotive Private Limited 1.75 Nil Nil
Purchases: '
Platino Automotive Private Limited 14.58 Nil Nil
Outstanding as at the year-end:
Payables:
Platino Automotive Private Limited 0.10 Nil Nil
Investments: .[
| Platino Automotive Private Limited 29.03 Nil | Nil
f Airpower Windfarms Private Limited Nil Nil 10.95
Key Management | Director Sitting Fees & Commission 0.36 0.21 0.07
Personnel and Comunission [E— 0.10 Nil Nil
Non-Executive | Issue of Preference Shares /Kﬂ ER\,\ Nil 9.91 Nil
Redemption of Preference Shares /O~~~ "~ [*\\ 991 Nil Nil
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Directors ' |
Loan Received Nil Nil 1.10
Loan Repaid ' Nil 1.10 0.21
Purchase of Property, Plant and Equipment’s | Nil 3.21 | Nil
Remuneration |
Post-Employment Benefits 0.09 0.12 0.03
| Short Term Employment Benefits 16.70 26.90 21.64
[ Outstanding as at the year- end:
Loan Received Nil Nil 1.10
Pavables 0.32 0.14 Nil
Enterprise  over | Expenses Incurred, Re-imbursed to us:
which  Directors | Powerica Generators Limited Liability
are able  to | Partnership Nil Rs. 8,745 Rs. 8,326
exercise Rent Income:
significant control | Mintage Luxury Jewellery Private Limited 0.14 0.12 0.12
AWT Energy Private Limited ' 0.01 0.01 0.02
Art Yarn Exports (India) Private Limited | 0.19 | 0.19 0.18 |
Sale of Property, Plant & Equipments: '
AWT Energy Private Limited Nil 0.03 0.05
Services Received:
AWT Energy Private Limited 0.18 0.22 0.14
Outstanding as at the year-end:
Payables :
AWT Energy Private Limited Nil Nil | 0.04
Receivables: |
Mintage Luxury Jewellery Private Limited 0.02 Nil Rs. 8,326
AWT Energy Private Limited Nil 0.13 Nil
Post-Employment | Contributions made to Group Gratuity Trust
Benefits planned | through premium paid to LIC 2.94 1.96 1.11
entity Outstanding as at the year-end:
Receivables 0.62 Rs. 7,143 0.14
iii) Transactions within the group (these transactions got eliminated in Restated Consolidated Financial

Information) as per Schedule VI (Para 11 (I) (A) (i) (g)) of ICDR regulations

a) Powerica Limited

Transactions 31.03.2025 I 31.03.2024 31.03.2023
Loan Repaid:
Vartaman Wind Energy Private Limited Nil 243 0.90
Powerica Renewable Infra Private Limited 3.90 1.10 Nil
Paramount Windfarms Private Limited 0.05 Nil Nil
Rent Income:
Paramount Windfarms Private Limited 0.01 0.01 0.01
Vartaman Wind Energy Private Limited Rs. 30,000 Rs. 30,000 Rs. 30,000
Powerica Renewable Infra Private Limited 0.03 0.01 0.01

| Windstride Power Private Limited Rs. 47,470 Nil Nil
Interest Income:
Vartaman Wind Energy Private Limited 0.13 0.19 0.37
Powerica Renewable Infra Private Limited 0.11 0.12 Rs. 274
Paramount Windfarms Private Limited 0.08 Nil Nil
Investments made during the year:
Paramount Windfarms Private Limited Nil 0.12 0.04
Powerica Power System (FZE) Nil Nil 0.34 |
Windstride Power Private Limited 0.25 Nil | Nil |
Investments sold during the year: '
Powerica Renewable Infra Private Limited Nil 0.04 Nil
Paramount Windfarms Private Limited 0.70 Nil Nil |

!
11"\

|
Loan Given: . |
Powerica Renewable Infra Private Limitec \'N Ef‘)/ Nil 4.90 0.10
Vartaman Wind Energyv Private Limited ,‘O,rf"’“‘x_ O 0.10 0.75 Nil
el ) 'P
{ )
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Paramount Windfarms Private Limited 3.05 ] Nil ‘ Nil |
Expenses Incurred, Re-imbursed to us: | ' '
Vartaman Wind Energy Private Limited Nil Nil 0.34

| Paramount Windfarms Private Limited Nil Nil 0.01 |
Powerica Renewable Infra Private Limited 0.08 1.10 0.03
Sales:
Powerica Power System (FZE) 16.12 16.50 13.77
Powerica Renewable Infra Private Limited 0.76 Nil Nil
Corporate guarantees issued by the
Company to the bankers of Subsidiaries:
Powerica Renewable Infra Private Limited 50.00 50.00 Nil
Powerica Power Systems (FZE) - 20.85 Nil
Outstanding as at the year-end
Receivables: |
Vartaman Wind Energy Private Limited 0.33 0.21 0.61
Powerica Power System (FZE) 6.05 3.72 Nil
Paramount Windfarms Private Limited 0.07 Nil Nil
Powerica Renewable Infra Private Limited Nil Nil Rs. 274
Loan Given:
Vartaman Wind Energy Private Limited 1.40 1.30 2.98
Powerica Renewable Infra Private Limited Nil 3.90 0.10
Paramount Windfarms Private Limited 3.00 Nil Nil
Investments:
Vartaman Wind Energy Private Limited 0.26 0.26 0.26
Powerica Renewable Infra Private Limited 0.07 0.07 0.10 |I
Paramount Windfarms Private Limited 0.72 1.42 1.30
Windstride Power Private Limited 0.25 Nil Nil
Powerica Power System (FZE) 0.34 0.34 0.34
Corporate guarantees issued by the
Company to the bankers of Subsidiaries:
Powerica Renewable Infra Private Limited 100.00 50.00 Nil
Powerica Power Systems (FZE) 21.37 20.85 Nil

b) Paramount Windfarms Private Limited:
Transactions 31.03.2025 31.03.2024 31.03.2023
Rent Expenses:
Powerica Limited 0.01 0.01 0.01
Issue of Equity Shares:
Powerica Limited Nil 0.12 0.04
Loan Taken:
Powerica Limited 3.05 Nil | Nil
Repayment of Loan Taken:
Powerica Limited 0.05 Nil Nil
Interest Expenses:
Powerica Limited 0.08 Nil Nil
Reimbursement of Expenses Incurred on
behalf of us:
Powerica Limited Nil Nil 0.01
Services Received:
Powerica Renewable Infra Private Limited 2.12 Nil Nil
Outstanding as at the year-end:
Payables
Powerica Limited 0.07 Nil Nil
Loan Taken: ]
Powerica Limited 3.00 Nil Nil |
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¢) Powerica Renewable Infra Private Limited:

Transactions 31.03.2025 31.03.2024 31.03.2023

Purchases:
Powerica Limited 0.76 Nil | Nil

Rent Expenses: |
Powerica Limited 0.03

o
o
_

0.01

Interest Expense:
Powerica Limited 0.11

©
—
N

Rs. 274

Loan Taken:
Powerica Limited Nil 4.90 0.10

Repayment of Loan Taken:
Powerica Limited 3.90 1.10 Nil

Reimbursement of Expenses Incurred on
behalf of us:
Powerica Limited 0.08 1.10 0.03

Service Income:
Paramount Windfarms Private Limited 212 Nil Nil

Outstanding as at the year-end:

Payables
Powerica Limited Nil Nil Rs. 274

Loan Taken:
Powerica Limited | Nil . 3.90 0.10

d) Vartaman Wind Energy Private Limited:

Transactions 31.03.2025 31.03.2024 31.03.2023

Rent Expenses:
Powerica Limited Rs. 30,000 Rs. 30,000 Rs. 30,000

Interest Expense:
Powerica Limited 0.13 0.19 0.37

Loan Taken:
Powerica Limited 0.10 0.75 Nil

Repayment of Loan Taken:
Powerica Limited Nil 243 0.90

Reimbursement of Expenses Incurred on
behalf of us:
Powerica Limited Nil Nil 0.34

Outstanding as at the year-end:

Payables
Powerica Limited 0.33 0.21 0.61

Loan Taken:
Powerica Limited 1.40 1.30 | 2.98 |

e) Windstride Power Private Limited:

| Transactions 31.03.2025 31.03.2024 31.03.2023
Rent Expenses:
Powerica Limited Rs. 47,470 Nil Nil
Issue of Equity Shares: [
Powerica Limited ' 0.25 Nil Nil
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f) Powerica Power Systems (FZE) *:

Transactions | 31.03.2025

31.03.2024

31.03.2023

Purchases:
Powerica Limited

16.12 |
|

16.50

13.77 |

Issue of Equity Shares:
Powerica Limited

Nil

Nil

0.34

Outstanding as at the year-end:

Payables
Powerica Limited

6.05

3.72

Nil

* The transactions are recorded at the exchange rate prevailing on the date the Holding Company entered into

the transactions.

g) Details of outstanding guarantee given on behalf of subsidairies:

St. | Name of Company | Guarantee In favour of As at As at As at
No. March 31, March 31, March 31,
] 2025 2024 | 2023
1 Powerica Renewable Corporate Standard Chartered 100.00 50.00 | Nil
Infra Private Limited Guarantee Bank |
2 Powerica Power Corporate Standard Chartered 21.37 20.85 Nil
Systems (FZE) Guarantee Bank \

Terms and Conditions of transactions with related parties

Group has completed an independent evaluation for all transactions, for the year ended 31.03.2025, 31.03.2024 and for
the year ended 31.03.2023 to determine whether the transactions with associate enterprises are undertaken at arm'’s
length price based on the internal pricing review and validation, Group believes that all transaction with associated

enterprises are in the ordinary course of the business and on arm’s length basis.

For the year ended 31.03.2025, 31.03.2024 and 31.03.2023 the Group has not recorded any impairment of receivables
relating to amounts owed by related parties. This assessment is undertaken each financial year through examining the
financial position of the related party and the market in which the related party operates.

Outstanding balances at the year-end are unsecured and settlement occurs in cash.

53. Income Taxes:

a) Tax Expense Recognised in Restated Consolidated Profit and Loss:

31.03.2025 31.03.2024 31.03.2023
Current Tax Expense for the year 92.93 76.17 32.76
MAT Credit Entitlement - - (32.54)
Deferred tax expense/ (benefit), net
Origination and reversal of timing difference (14.10) 38.43 57.32
78.83 114.60 57.54
MAT Credit Entitlement of prior years - - 21.86
Tax Expense for the year 78.83 114.60 79.40
b) Tax Expense Recognised in Other Comprehensive Income:
31.03.2025 31.03.2024 31.03.2023
Items that will be reclassified to restated consolidated profit
or loss in subsequent years:
The effective portion of gains and loss on hedging 0.10 (0.28) 0.46
instruments in a cash flow hedge
Items that will not be reclassified to restated consolidated |
profit or loss in subsequent years: |
Re-measurement gains (losses) on defined benefits plans 0.44 ' 0.46 | 0.32
Total 0.54 | 0.18 0.78
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¢) Reconciliation of effective tax rate:

)

31.03.2025 31.03.2024 31.03.2023
Restated Profit Before Tax 245.63 340.73 200.04
| Domestic Tax Rate 34.944% 34.944 % 34944 %
Tax using the Companyv’s domestic tax rate 85.83 119.06 69.90
Tax Effect Of: | |
Expenses not deductible 3.95 1.41 0.70
Exemption of Profit Linked [ncentive (0.34) (4.63) (8.00)
Current Year losses for which no deferred tax assets were (2.71) (5.39) 0.02
recognised
Income of Subsidiaries chargeable at different tax rates (2.28) = -
Income not taxable (0.26) (0.20) (4.53)
Others (5.36) 4.35 (0.55)
Current and Deferred Tax Expense as per note 53(a) 78.83 114.60 57.54
d) Movement in Deferred Tax Balances:
Particulars Net Recognised | Recognised | Utilisation Net Deferred | Deferred
balance as | in profit or in OCI balance as Tax Tax
on loss on Asset Liability
01.04.2023 31.03.2024
Deferred Tax
Assets (Liabilities)
Property, Plant and (229.46) 9.47 - - (219.99) - (219.99)
equipment
Gain on Financial (15.60) (3.39) - - (18.99) - (18.99)
Instruments at fair
value through
profit & loss
Leave Encashment 1.70 0.25 - - 1.95 1.95 -
Bonus - 2.29 (0.00) - 2.29 2.29 -
Gratuity - 0.45 - E 0.45 0.45 -
MAT Credit 69.42 - - (49.17) 20.25 20.25 -
Entitlement
Others 3.79 5.03 0.54 - 9.36 9.36 -
Net Deferred Tax (170.15) 14.10 0.54 (49.17) (204.68) 34.30 (238.98)
Assets (Liabilities)
Particulars Net Recognised | Recognised | Utilisation Net Deferred | Deferred
balance as | in profit or in OCI balance as Tax Tax
on loss on Asset Liability '
01.04.2023 31.03.2024
Deferred Tax
Assets (Liabilities)
Property, Plant and (215.26) (14.20) - E (229.46) - (229.46)
equipment
Gain on Financial (3.24) (12.36) - - (15.60) - (15.60)
[nstruments at fair
value through
profit & loss
Leave Encashment 1.61 0.09 - - 1.70 1.70 -
Bonus 1.79 (1.79) - - - - -
Gratuitv 0.36 (0.36) - - - - -
MAT Credit 87.00 - - (17.58) 69.42 69.42 -
Entitlement
Unabsorbed 11.58 (11.58) - - - - | -
Depreciation |
Others | 1.84 1.77 0.18 - 3.79 3.79 | -
Net Deferred Tax | (114.32) (38.43) 0.18 (17.58) (170.15) 74.91 (245.06)
Assets (Liabilities) ==
TAOEAY
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Particulars Net Recognised | Recognised Net Deferred | Deferred |
balance as in profit or in OCI balance as | Tax Asset Tax
on loss on Liability |
01.04.2022 31.03.2023
Deferred Tax Assets
(Liabilities)
Property, Plant and (159.81) (55.45) - (215.26) - (215.26)
equipment
Gain on Financial (4.86) 1.62 = (3.24) - (3.24)
[nstruments at fair value
through profit & loss
Leave Encashment 1.45 0.16 E 1.61 1.61 -
Bonus 1.52 0.27 - 1.79 1.79 -
Gratuity - 0.36 E 0.36 0.36 -
MAT Credit Entitlement 76.32 10.68 - 87.00 87.00 -
Unabsorbed Depreciation 15.93 (4.35) B 11.58 11.58 - |
Others 1.00 0.06 0.78 1.84 1.84 - |
Net Deferred Tax Assets (68.45) (46.64) 0.78 (114.32) 104.18 (218.50) |
(Liabilities) |

54. Investment in an associate:

a) The Company had a 50% interest in Airpower Windfarms Private Limited which is involved in to organise,

undertake, layout, develop, construct, build, erect, demolish, re-erect, alter, repair, re-model wind projects in
India on behalf of clients as well as on its own and related infrastructure development. The Company’s
interest in Airpower Windfarms Private Limited is accounted for using the equity method in the consolidated
financial statements. The Company sold its 50% interest in Airpower Windfarms Private Limited on
September 1, 2023, and from that date, Airpower Windfarms Private Limited is no longer an associate. The
following table illustrates the summarized financial information of the Company’s investment in Airpower

Windfarms Private Limited.

Description 31.03.2024 31.03.2023
Current Assets Nil 2.91
Non-Current Assets Nil 18.93
Current Liabilities Nil 0.07
Equity Nil 21.78
Proportion of Group’s ownership Nil 50 %
Carrying amount of investment Nil 10.95
Description 31.08.2023 31.03.2023
Revenue 0.07 0.71
| Direct Expenses Nil Nil
| Employee Benefit Expenses Rs. 14,839 Rs. 7,510
Finance Costs 11.60 1.16
Depreciation & Impairment Expense Rs. 5458 23.31
Other Expenses 0.02 4.63
Profit Before Tax -0.04 -28.39
Group’s share of loss for the year -0.02 -14.19

b)

During the year, the Group acquired a 50% equity interest in Platino Automotive Private Limited, for a total
consideration of Rs. 20.00 crores. As a result, Platino Automotive Private Limited has been classified as an
associate w.e.f April 18, 2024 and is accounted for using the equity method in accordance with the
requirements of Ind AS 28 - Investments in Associates and Joint Ventures. As at March 31, 2024, the
identifiable net assets of the associate amounted to Rs. 0.93 crores. The Group's share in the net assets at
acquisition was Rs. 0.46 crores. The excess of the consideration paid over the Group’s share of the net assets of
the associate at the acquisition date amounting to Rs. 19.54 crores has been attributed to goodwill, which is
included within the carrving amount of the investment in accordance with the equity method under Ind AS
28. This goodwill is not separately recognised and is not amortised but is tested for impairment as part of the
overall investment.
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Platino Automotive Private Limited is involved in business of manufacture, buying, selling, reselling,

importing, exporting, transporting, storing, processing, packing, developing, promoting, marketing or

supplying, trading, dealing in pollution control equipment for diesel generators, cars, trucks, off road

vehicles, bus and all motor vehicles , sea and air transportation also, pollution testing kits, components

equipments. The following table illustrates the summarized financial information of the Company’s

investment in Platino Automotive Private Limited.

Description 31.03.2025
Current Assets 33.58
Non-Current Assets 10.92
Non-Current Liabilities 1.46
Current Liabilities 4.05
Equity 38.99
Proportion of Group’s ownership 50%
Carrying amount of investment 19.50
Description 31.03.2025
Revenue 75.92
Other Income 0.26
Cost of Raw Materials Consumed 32.58
Emplovee Benefit Expenses 4.29
Finance Costs 0.20
Depreciation & Impairment Expense 1.60
Other Expenses 13.25
Profit Before Tax 24.26
Tax Expenses 6.18
Other Comprehensive Income (0.01)
Profit After Tax 18.07
| Group’s share of profit for the year I 9.03

55. Additional information as required by Part III of the General Instructions for Preparation of Consolidated

Financial Statements to Schedule III to the Companies Act, 2013:

As at March 31, 2025
Particulars Net assets, i.e. total Share of Profit Share of Other Share of Total
assets minus total Comprehensive Income | Comprehensive Income
liabilities
As % of Rs. in As % of Rs. in As % of Rs. in As % of total Rs. in
consolidate crore consolidat | crore consolidated crore | comprehensive | crore
d net assets ed net other income
profit comprehensive
income

Parent

Powerica 94.59 1,025.83 | 8712 | 14532 101.43 (0.71) 87.04 | 144.61

Limited

Indian

Subsidiaries

Paramount 0.06 | 0.69 (0.05) (0.09) - - (0.05) (0.09)

Windfarms

Private

Limited

Vartaman (0.04) (0.40) (0.14) (0.24) s = 0.14) (0.24)

Wind Energy

Private

Limited | .
| Powerica 234 25.34 1548 | 25.83 (2.86) 0.02 15.56 25.85 |

Renewable |

Infra Private

Limited !

Windstride 2 | 0.24 | (0.01) (0.01) = (0.01) (0.01)

Power Private |
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| Limited

Foreign
Subsidiary

Powerica
Power
Systems
(FZE)

0.92

10.03 |

1.16 1.94

1.17

1.94

Associate

Platino
Automotive
Private
Limited

2.68

29.03

541 9.03

5.44

9.03 |

Non-
Controlling
Interest in
Subsidiary

Paramount
Windfarms
Private
Limited

(0.03)

(0.34)

0.02 0.04

0.02

0.04

Powerica
Renewable
Infra Private
Limited

(0.82)

(8.87)

(5.43) | (9.05)

1.43

(0.01)

(5.45)

(9.06)

Total
Eliminations/
Consolidation
Adjustments

0.28

3.00

356) | (5.95)

(3.58)

(5.95)

Total

100.00

1,084.55

100.00 | 166.82

100.00

(0.70)

100.00

166.12

As at March 31, 2024

Particulars

Net assets, i.e. total
assets minus total
liabilities

Share of Profit

Share of Other
Comprehensive
Income

Share of Total

Comprehensive Income

As % of
consolidate
d net assets

Rs. in
crore

Rs. in
crore

As % of
consolidat
ed net
profit

As % of
consolidated

comprehensi
ve income

Rs

other

crore

.in

As % of total
comprehensiv

e income

Rs. in
crore

Parent

Powerica
Limited

98.83

901.71

93.11 | 210.70

100.00 | (0

54)

93.09

210.16

Indian
Subsidiaries

Paramount
Windfarins
Private
Limited

0.09

0.79

(0.03) | (0.06)

(0.03)

(0.06)

Vartaman
Wind Energy
Private
Limited

(0.02)

(0.17)

017) | (0.39)

(0.17)

(0.39)

Powerica
Renewable
Infra Private
Limited

(0.05)

(0.50)

0.23) | (052)

(0.23)

(0.52)

Foreign
Subsidiary

Powerica

Power
Svstems

=

/TN
RED

0.87

7.92 |

0.08) | (0.19)

(0.08)

(0.19) |
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(FZE)

Associate

Airpower
Windfarm
Private
Limited

(0.01)

(0.02)

0.01) | (0.02)

Non-
Controlling
Interest in
Subsidiary

| Powerica

Renewable
Infra Private
Limited

(0.02) (0.18)

0.08

0.17

0.08 0.17

Total
Eliminations/
Consolidation
Adjustments

0.30 2.70

7.33

16.59

7.35 16.59

Total

100.00 | 91227

100.00

226.28

100.00

(0.54)

100.00 | 225.74

As at March 31, 2023

Particulars

Net assets, i.e. total
assets minus total
liabilities

Share of Profit

Share of Other
Comprehensive

Income

Share of Total
Comprehensive Income

As % of Rs. in
consolidate crore
d net assets

As " of
consolidat
ed net
profit

Rs. in
crore

As % of
consolidated
other
comprehensi
ve income

Rs. in
crore

Rs. in
crore

As Y% of total
comprehensiv
e income

Parent

Powerica
Limited

100.63 799.58

106.27

113.13

100.00

(0.81)

10632 | 11232

Indian
Subsidiaries

Paramount
Windfarms
Private
Limited

0.09 0.73

(0.02)

(0.02)

0.02) [ (0.02)

Vartaman
Wind Energy
Private
Limited

0.03 0.22

0.05

0.05

0.05 0.05

Powerica
Renewable
Infra Private
Limited

0.00 0.01

0.04

0.04

0.04 | 004

Foreign
Subsidiary

Powerica
Power
Systems
(FZE)

1.01 7.99

6.99

7.44

7.04

7.44 |

Associate

Airpower
Windfarm
Private
Limited

(1.38) (10.95)

(13.33)

(14.19)

(13.43) | (14.19)

Total
Eliminations/
Consolidation
Adjustmenk

(0.38) (3.00)

—_

794.58

100.00 |

106.45

100.00

(0.81)

100.00 | 105.6

Ny

<\l
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56. Relationship with Struck Off Companies:

| Name of the struck off Nature of Transactions Balance Relationship with the Struck
Company transactions | during the year | outstanding off company, if any, to be
with struck- March 31, 2025 as at March disclosed
off Company 31, 2025
Ghandat Power Project Receivables Nil 1.56 Vendor
Developers Private Limited
| Name of the struck off Nature of Transactions Balance Relationship with the Struck |
Company transactions | during the year | outstanding off company, if any, to be |
with struck- March 31, 2024 | as at March disclosed
off Company 31, 2024
Ghandat Power Project Receivables Nil 1.56 Vendor
Developers Private Limited
Name of the struck off | Nature of Transactions Balance | Relationship with the Struck
Company transactions | during the year | outstanding off company, if any, to be
with struck- | March 31,2023 | as at March disclosed
off Company 31, 2023
Ghandat Power Project Receivables Nil 1.56 Vendor
Developers Private Limited

57. Ratios

The following are the key financial ratios along with the details of significant changes (25% or more) for the year ended
March 31, 2025 and March 31, 2024:

Ratios Numerator Denominator 31.03.2025 | 31.03.2024 | Variance
Current Ratio (in Total Current Assets Total Current 1.34 1.24 8.14%
times) (1) Liabilities
Debt-Equity Ratio Debt consists of borrowings and lease | Total Equity 0.29 0.20 42.70%
(in times) (1) liabilities
Debt Service Earning for Debt Service = Net Profit | Debt Service=Interest 3.21 0.75 330.27%
Coverage Ratio (in | after taxes + Non-Cash operating and lease payments +
times) (2) expenses like depreciation and other Principal

| amortisations, gain on investments + Repayments
Interest + Other Non-Cash
Adjustments like loss on sale of
property, plant and equipment’s etc.
Return on Equity Profit for the Year less Preference | Average Total Equity 16.56% 26.45% -37.39%
Ratio (in %) (3) Dividend (if any)
Inventory Turnover | Revenue from Operations from Average Inventory 8.99 7.85 14.42%
Ratio (in times) Manufactured Goods and Stock-in-
Trade
Trade Receivables | Revenue from Operations Average Trade 7.27 7.29 -0.18%
turnover Ratio (in Receivables
times)
Trade Payables Cost of Raw Materials Consumed and | Average Trade 6.33 5.35 18.42%
turnover Ratio (in Purchase of Stock-in-Trade | Payables
| times)
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| Net Capital Revenue from Operations | Average Working 9.36 11.11 -15.79%
[ Turnover Ratio (in Capital (i.e. Total
times) current assets less '
Total current
liabilities)
Net Profit Ratio (in | Profit for the Year | Revenue from 6.26% 10.21% -38.71%
%) (3) | Operations
Return on Capital Profit before tax and finance cost Capital Employed = 17.94% 30.26% -40.73%
Emploved (in %) (3) Networth + Debt +
Deferred Tax
Liabilities

Details of significant changes

1) Due to increase in debts during the year for wind power projects, this ratio is high.

2) During the previous year, there was prepayment of borrowings amounting to Rs. 311.57 crores. Therefore, this
ratio is not comparable.

3) Previous year profits were high mainly because of the profit from the sale of wind turbine generators at the Tamil
Nadu site of Holding Company, which amounted to Rs. 85.26 Crores. Therefore, these ratios are not comparable.

The following are the key financial ratios along with the details of significant changes (25% or more) for the year ended
March 31, 2024 and March 31, 2023:

Liabilities

Ratios Numerator Denominator 31.03.2024 | 31.03.2023 | Variance
Current Ratio (in Total Current Assets Total Current 1.24 0.83 48.75%
times) (1) Liabilities
Debt-Equity Ratio | Debt consists of borrowings and Total Equity 0.20 0.35 -43.07%
(in times) (1) lease liabilities
Debt Service Earning for Debt Service = Net Debt Service=Interest 0.75 0.92 -18.71%
Coverage Ratio (in | Profit after taxes + Non-Cash and lease payments +
times) operating expenses like Principal Repayments
depreciation and other
amortisations, gain on investments
' + Interest + Other Non-Cash
Adjustments like loss on sale of
property, plant and equipment’s
etc.
Return on Equity | Profit for the Year less Preference Average Total Equity 26.45% 14.21% 86.12%
Ratio (in %) (2) Dividend (if any)
Inventory Revenue from Operations from Average Inventory 7.85 10.96 -28.31%
Turnover Ratio (in | Manufactured Goods and Stock-in-
times) (3) Trade
Trade Receivables | Revenue from Operations Average Trade 7.29 9.17 -20.52%
turnover Ratio (in Receivables
times)
Trade Payables Cost of Raw Materials Consumed Average Trade 5.35 624 | -14.36%
turnover Ratio (in | and Purchase of Stock-in-Trade Payables
times)
Net Capital Revenue from Operations Average Working 11.11 -12.51 -188.84%
Turnover Ratio (in Capital (i.e. Total
times) (2) current assets less
Total current
liabilities)
Net Profit Ratio Profit for the Year Revenue from 10.21% 4.44% 129.94%
(in %) (2) | Operations
Return on Capital | Profit before tax and finance cost | Capital Employed = 30.26% 20.36% 48.62%
Employed (in %) | Networth + Debt +
Deferred Tax
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Details of significant changes

1)

2)

3)

58.

59.

60.

Due to increase in debt service amount during the year due to prepayment of borrowings amounting to Rs. 311.57
Crores, this ratio is low.

The profits are high mainly because of the increased revenue from the sale of manufactured goods and the profit
from the sale of wind turbine generators at the Tami! Nadu site of Holding Company, which amounts to Rs. 85.26
Crores. Therefore, these ratios are not comparable.

Primarily due to the increased inventory of CPCB Il engines as they are getting phased out in favor of CPCB [V
engines during the year 2024-2025.

The Group has a process whereby periodically all long term contracts (including derivative contracts) are assessed
for material foreseeable loss. At the year end, the Group has reviewed and ensured that adequate provision as
required under any law/accounting standard for material foreseeable losses on such long term contracts
(including derivative contracts) has been made in the books of accounts.

Other Statutory Informations as notified by MCA pursuant to amended Schedule III:
a) The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year.

b) The Group does not have any Benami property, where any proceeding has been initiated or pending
against the Company.

c) The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

d) During the year, the Group has not surrendered or disclosed any income in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961). Accordingly, there are no transaction which are not recorded in the books of accounts.

e) The Group is not declared as willful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013) or consortium thereof or other lender in accordance with the guidelines on willful
defaulters issued by the Reserve Bank of India.

f)  The Group has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Intermediary shall:

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (Ultimate Beneficiaries) or
ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

g) The Group has not received any funds from any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Group shall:
i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (Ultimate Beneficiaries) or
ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

h) The Company has complied with the requirements of the number of layers prescribed under clause (87) of
section 2 of the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017.

i) The Group has not revalued any of its Property, Plant and Equipment (including Right-of-Use Assets)
during the year.

60.1 Appropriate re-groupings have been made in the restated consolidated statement of assets and liabilities, restated

consolidated statement of profit and loss and restated consolidated statement of cash flows, wherever required, by
reclassification of the corresponding items of income, expenses, assets, liabilities and cash flows, in order to bring
them in line with the classification as per the financial information of the Group for the year March 31, 2025
prepared in accordance with Schedule III of Companies Act, 2013.
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60.2 Summarised below are the restatements made to the Audited Consolidated Ind AS Financial Statements for the
year ended March 31, 2025, March 31, 2024 and March 31, 2023 and their impact on other equity and profit/loss of

the Group.

Reconciliation between total comprehensive income as per audited consolidated statement of profit and loss and as

per restated consolidated statement of profit and loss

Particulars Note 31.03.2025 31.03.2024 [ 31.03.2023 |
Total Comprehensive Income for the year as per 162.48 228.16 | 105.49 '|
audited consolidated financial statements (A)

Restatement Adjustments for '
Income Tax - Excess (Short) Provision and Interest \
on Income Tax (i) 3.69 (2.42) (0.07)

CST and GST Expenses (if) (0.05) - 0.22 |
Total Adjustments (B) 3.64 (2.42) 015 |
Total Comprehensive Income for the year as per 166.12 225.74 105.64
restated consolidated financial statements (A + [
B)

Reconciliation between total other equity as per audited consolidated Ind AS financial statements and as per
restated consolidated statements of assets and liabilities

Particulars Note 31.03.2025 31.03.2024 31.03.2023
Total Other Equity as per audited consolidated Ind 1,070.95 902.31 779.10
AS financial statements (A)

Restatement Adjustments for :-

Income Tax - Excess (Short) Provision and Interest

on Income Tax 0] - (2.42) (0.07)
CST and GST Expenses (if) - - 0.22
Increase (Decrease) in Opening retained earnings - (1.22) (1.37)
Total Adjustments (B) - (3.64) (1.22)
Total Other Equity as per restated consolidated 1,070.95 898.67 777.88
financial statements (A + B)

Note (i)

In the audited financial statements, for the years ended March 31, 2025, March 31, 2024 and March 31, 2023 the
Company had considered the tax effects of income tax return filings, assessment proceedings, appeal effects and all
other information made in year of crystallisation of demand/refund. On restatement, such amounts have been

recorded in respective year to which the income tax assessment relates.
Note (ii)

In the audited financial statements, for the years ended March 31, 2025, March 31, 2024 and March 31, 2023 the
Company had accounted for impact of ineligible GST credits, as identified in the GST annual audits, in the year in
which demand was crystallised. On restatement, such amounts have been recorded in respective year to which the

income tax assessment relates.

60.3 Audit qualifications for the respective years, which do not require any adjustments in the restated consolidated
information are as follows :-.
(i) There are no audit qualification in auditor's report and Emphasis of Matter for the financial year ended March 31,

2025, March 31, 2024 and March 31, 2023.

(i) Matters reported with respect to Other Legal and Regulatory Requirements which do not require any adjustment
in the Restated Consolidated Financial Information:
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For the year ended March 31, 2025

Based on our examination which included test checks, the Company and its subsidiaries which are incorporated
in India whose financial statements are audited under the Act, has used accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in software except for software used by the Holding
Company for maintaining books of account related to payroll for the entire year and property, plant and
equipment for the period 1 April 2024 to 22 July 2024. Further, during the course of our audit we did not come
across any instance of audit trial feature being tampered with and the audit trail has been preserved by the
Company and its subsidiaries which are incorporated in India as per the statutory requirements for record
retention.

For the year ended March 31, 2024

Based on our examination which included test checks, the company and its subsidiaries which are incorporated

in India whose financial statements are audited under the Act, has used accounting software for maintaining its

books of account which has a feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in software except:

a)  The feature of audit trial (edit) log was not enabled for software used for maintaining books of account
related to payroll and property, plant and equipment by the Holding Company.

b)  The feature of audit trial (edit) log facility was not enabled by the subsidiaries incorporated in India for the
following periods:

Name of the Subsidiary Period
Paramount Windfarms Private Limited April 1, 2023 to November 13, 2023
Vartaman Wind Energy Private Limited April 1, 2023 to November 21, 2023
Powerica Renewable Infra Private Limited April 1, 2023 to November 17, 2023

Further, during the course of our audit we did not come across any instance of audit trial feature being tampered
with.

(iif)Other audit qualifications included in the Annexure to the auditors’ reports issued under Companies (Auditor’s
Report) Order, 2020 on the standalone financial statements of the Company for the year ended March 31, 2025,
March 31, 2024 and March 31, 2023.

For the year ended March 31, 2025
Clause vii(b)

The particulars of statutory dues referred to in sub-clause (a) as at March 31, 2025 which have not been deposited
on account of a dispute, are as follows:

Name of the statute | Nature of | Amount | Period to which Forum where dispute is Pending
the Dues amounts relate
(Financial Year)

Service Tax Act, Service 0.01 2004-2005 Assistant Commissioner
1994 Tax 0.03 2005-2006
0.28 2014-2015 Appellate Tribunal
0.05 2015-2016 Commissioner (Appeals)
0.49 2016-2017 Deputy Commissioner
0.05 2015-2016 & Appellate Tribunal
2016-2017
Andhra Pradesh | Sales Tax 0.01 2003-2004

| Deputy Commissioner, Secunderabad

General Sales Tax L.
Act, 1957 Division, Hyderabad
The Income Tax Act,| Income | 0.59 2011-2012 High Court of Bombay
1961 Tax

. 010 2017-2018 Joint Commissioner (Appeals)
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Customs Act, 1962 | Customs 0.34 2003-2004 Joint Commissioner of Custom(Appeals)
Duty
Central Goods and |Goods and| 0.35 2018-2019 Assistant Commissioner
Services Tax Act, | Service - —
2017 Tk 0.06 2018-2019 Joint Commissioner (Appeals)
5.85 2020-2021 Assistant Commissioner of Sales Tax
0.01 2016-2017 Commissioner of Central Excise (Appeals)
0.01 2017-2018 Commissioner of Central Excise (Appeals)
3.18 2017-2018 | Deputy Commissioner of State Tax - Tamil
| Nadu

For the year ended March 31, 2024
Clause vii(b)

The particulars of statutory dues referred to in sub-clause (a) as at March 31, 2024 which have not been deposited
on account of a dispute, are as follows:

Name of the statute | Nature | Amount | Period to which Forum where dispute is Pending
of the amounts relate
Dues (Financial Year)
Service Tax Act, 1994 | Service 0.01 2004-2005 Assistant Commissioner
Tax 0.03 2005-2006
0.28 2014-2015
0.02 2015-2016
049 2016-2017 Deputy Commissioner
0.05 2015-2016 & Customs, Excise and Service Tax Appellate Tribunal
2016-2017
Anilia Pradesh  |iSales Wax(l 001 e Deputy Commissioner, Secunderabad Division,
General Sales Tax Hyderabad
Act, 1957
Dadra and Nagar |Sales Tax| 0.16 2017-2018 Office of Joint Commissioner of VAT
Haveli Value Added
Tax Act Regulation,
2005
The Income Tax Act, | Income 0.59 2011-2012 High Court of Bombay
1961 Tax |
Customs Act, 1962 [Customs | 0.34 2003-2004 Joint Commissioner of Custom(Appeals)
Duty
Central Goods and | Goods 0.04 2018-2019 Assistant Commissioner - Telangana
Services Tax Act, and 0.55 2019-2020 Proper officer - Commercial Tax Department -
2017 Service Tamilnadu
Tax 0.01 2016-2017 Commissioner of Central Excise (Appeals)
0.01 2017-2018 Commissioner of Central Excise (Appeals)
3.18 2017-2018 Deputy Commissioner of State Tax - Tamil Nadu

For the year ended March 31, 2023
Clause vii(a)

The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value added tax
during the year since effective July 1, 2017, these statutory dues has been subsumed into Goods and Service Tax

(GST).
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The Company has been generally regular in depositing amounts deducted / accrued in the books of account in
respect of undisputed statutory dues, including Goods and Service Tax, Provident Fund, Employees’ State
Insurance, Income Tax, Duty of Customs, Cess and other material statutory dues applicable to it with the
appropriate authorities during the year. No undisputed amounts payable in respect of aforesaid dues were in
arrears, as at March 31, 2023 for a period of more than six months from the date they became payable except for
Provident Fund Payable of Rs. 0.01 crores.

Clause vii(b)

According to the information and explanations given to us, disputed dues of income tax, sales tax, service tax,
goods and service tax, duty of custom, duty of excise, and value added tax which have not been deposited on
account of disputes with the related authorities are as under:

Name of the statute Nature of | Amount | Period to Forum where dispute is Pending
the Dues which
amounts
relate
(Financial |
Year)
Service Tax Act, 1994 Service 0.01 2004-2005 Assistant Commissioner
Tax 0.03 2005-2006

0.28 2014-2015
0.02 2015-2016

| 0.49 2016-2017 Deputy Commissioner
Kerala Value Added Tax Act, | Value 0.01 2011-2012 Commercial Tax Officer
2003 Added
Tax

Andhra Pradesh General Sales | Sales Tax | 0.01 2003-2004 Deputy Commissioner, Secunderabad

Tax Act, 1957 Division, Hyderabad
Dadra and Nagar Haveli  |Sales Tax| 0.16 2017-2018 Office of Joint Commissioner of VAT
Value Added Tax Act
Regulation, 2005
The Income Tax Act, 1961 Income 0.59 2011-2012 High Court of Bombay
Tax
Customs Act, 1962 Customs 0.34 2003-2004 Joint Commissioner of Custom(Appeals)
Duty
Central Goods and Services | Goods 0.36 2018-2019 Deputy Commissioner of CGST & C. EX.
Tax Act, 2017 and Mumbeai - South
Service 0.55 2019-2020 [Proper officer - Commercial Tax Department -
Tax Tamilnadu
0.01 | 2016-2017 Superintendent - Pune
| 0.01 2017-2018 Superintendent - Pune

61. Subsequent Events

61.1 Bonus Shares

Subsequent to March 31, 2025, the shareholders of the Company, through a resolution passed on May 21, 2025,
approved the issuance of bonus shares in the ratio of 3:1 for each equity share of face value Rs. 5 each. In
accordance with [ndian Accounting Standard (Ind AS) 33 - Earnings Per Share, the basic and diluted earnings per
share for all periods presented have been retrospectively adjusted to reflect the bonus issue, as the shares were
allotted prior to the approval of these financial statements. Although the bonus issue qualifies as a non-adjusting

share under Ind AS 33. (refer note 42 of the Restated Consolidated Financial Information).
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61.2 Increase in Authorised Capital

On March 19, 2025 Board of Directors of the Company and on April 7, 2025 the Shareholders of the Company has
approved an increase in Authorised share capital of the Company from Rs. 45.01 Crores (divided into 7,00,20,000
equity shares of Rs. 5 each and 1,00,00,000 preference shares of Rs. 10 each) to Rs. 110.00 Crores (divided into
20,00,00,000 equity shares of Rs. 5 each and 1,00,00,000 preference shares of Rs. 10 each).

There are no subsequent events that have occurred after the reporting period till the date of approval of these
financial statements except as disclosed in Restated Consolidated Financial Information.

In terms of our report attached of even date
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